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Wade R. Byrd, Esquire
11360 Fortune Circle, Suite E-7
Wellington, FL 33414

Re: A summary appraisal of a portion of the Wanderers Club Executive Course
containing approximately 45 acres located at the northeast corner of Greenbriar
Boulevard and Aero Club Drive, in the Village of Wellington, Palm Beach County,
Florida

Dear Mr. Byrd:

At your request, we have inspected the referenced property on February 7, 2013, for the
purpose of estimating the investment value of the fee simple estate to the Village of
Wellington. The intended use of this report is for portfolio management and possible
negotiations with the Village of Wellington who is interested in the property for
equestrian/passive park use. You, as a representative of the property owner, are the
client and intended use of this report.

This is a summary appraisal report which contains a description of the property
appraised and pertinent appraisal information, as required under the Uniform Standards
of Professional Appraisal Practice. This letter of transmittal must remain attached to this
report in order for the value opinions set forth to be considered valid.

Based upon our investigation, and subject to the assumptions and limiting conditions set
forth herein, it is our opinion that the investment value of the fee simple interest in the
subject property as of February 7, 2013, was as follows:

ONE MILLION TWO HUNDRED SEVENTY FOUR THOUSAND DOLLARS
($1,274,000)

Comment: In contrast to market value, investment value is value to a specific buyer, not
necessarily value in the marketplace.

The value opinions are qualified by certificates, certain definitions, general underlying
assumptions and limiting conditions, which are set forth on Pages 3 through 12 of this
report. We particularly call your attention to the following Extraordinary Assumption:
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Wade R. Byrd, Esquire
June 5, 2013
Page Two

1. Based on instructions from our client, we have assumed that the subject of this
appraisal contains approximately 45 acres. We recommend that a survey be
obtained to determine the actual size of the subject property prior to transfer.

Note: The use of the preceding extraordinary assumption might have affected the
assignment results.

This report was prepared for a professional fee billed to you, our client, to establish the
value for portfolio management and possible negotiations with the Village of Wellington.
It is intended for your use only and may not be relied upon for any other use or
distributed to another unintended user without permission.

In this case, the Village of Wellington is the particular investor, with the specific use
proposed by the village being an equestrian/passive park, as referenced in the definition
of value. We have not analyzed other potential uses for the property such as a location
for raw water wells, utilities corridor, etc. that would be appropriate for the subject with a
change in the zoning/land use. In addition, we have not considered an abutting/adjacent
owner influence that would also positively impact the price the village is willing to pay.
The village has not indicated any use other than park for the subject, but that does not
mean that other uses might not be approved for the property once the village assumes
ownership. If the tract were to be put to a use other than park, this value may not apply
and we recommend some agreement/restriction that would run with the land to address
the possibility of a future change in use that would produce a greater return to the land.

Thank you for the opportunity to be of service in this important assignment.

Respectfully submitted,
S. F. HOLDEN, INC.

=

Philip M. Holden, MAI
State-Certified General Real Estate Appraiser RZ 1666

%&ﬂ?&%b@iﬁ&/upfdtp&u

Sharon L. Morgan-Maupin
State-Certified General Real Estate Appraiser RZ626
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SUBJECT PHOTOS

; - : : U,
Looking southwesterly along Aero Club Drive. Subject at left.

Looking southeasterly from Aero Club Drive at restroom structure on subject.

2691 Photos taken 2/7/2013 by PMH



SUBJECT PHOTOS

Loking southeasterly along subject fro vicinity of Aero Club Drive.

Looking southerly at portion of subject located behind rsidences on Country oIf rive.
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SUBJECT PHOTOS

Looking easterly at subject from Neaton Court.

Looking nortwesely across intrsctio Aero Club Drive and Greenbriar Bouvar
at southern portion of subject property.
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SUBJECT PHOTOS
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Lookmg orthralng eastern portl of subct.
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A portion of the Wanderers Club Executive Course containing 45% acres in Wellington, FL

Wade R. Byrd, Esquire

EXECUTIVE SUMMARY

Property Description

Property Location

Access

Owner of Record

Land Area

Zoning

Land Use

Present Use

Highest and Best Use

Dates

2691

The subject consists of approximately 45 acres that are a
portion of the property previously improved as an 18-hole
executive golf course that operated in conjunction with the
18-hole golf course to the north. The two courses were
previously known as the Wellington Golf Club. The north
course was called the Landings Course and the south
course is the former 18-hole Executive Lakes Course of
which the subject is a part. The Lakes Course has not
been in use since 2008, but is being minimally maintained
(mowed and irrigated). It was closed after the north course
had been redone and re-opened as the Wanderers Club in
late 2007.

The subject wraps the northeast corner of Greenbriar
Boulevard and Aero Club Drive, extending northward to
just south of South Club Drive, approximately three miles
south of Southern Boulevard (State Road 80), abutting the
west side of the Acme Improvement District C-2 Canal, in
the Village of Wellington, Florida.

Access is provided by Greenbriar Boulevard and Aero
Club Drive, both two-lane paved roads, as well as Country
Golf Drive and Neaton Court, two interior neighborhood
roads.

Wanderers Club, LLC
1900 Aero Club Drive
Wellington, FL 33414

45 acres, more or less (See Extraordinary Assumption)

PUD, Planned Unit Development, by the Village of
Wellington

CR, Commercial Recreation, by the Village of Wellington

Currently idle, formerly part of an 18-hole executive golf
course

Passive/public park as planned by specific buyer
Date of Value February 7, 2013

Date of Inspection February 7, 2013
Date of Report June 5, 2013



A portion of the Wanderers Club Executive Course containing 45* acres in Wellington, FL

Wade R. Byrd, Esquire

EXECUTIVE SUMMARY (Continued)

Interest Appraised

investment Value
Conclusion

Extraordinary
Assumption

Appraisers
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Fee simple

$1,274,000

Comment: In contrast fo market value, investment value
is value to a specific buyer, not necessarily value in the
marketplace.

1. Based on instructions from our client, we have
assumed that the subject of this appraisal contains
approximately 45 acres. We recommend that a survey
be obtained to determine the actual size of the subject
property prior to transfer.

Note: The use of the preceding extraordinary assumption
might have affected the assignment results.

Philip M. Holden, MAI
State-Certified General Real Estate Appraiser RZ 1666

Sharon L. Morgan-Maupin
State-Certified General Real Estate Appraiser RZ 626



A portion of the Wanderers Club Executive Course containing 45+ acres in Wellington, FL
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CERTIFICATION

We certify that, to the best of our knowledge and belief:

2691

the statements of fact contained in this report are true and correct.

the reported analyses, opinions, and conclusions are limited only by the reported
assumptions and limiting conditions and are our personal, impartial, and
unbiased professional analyses, opinions, and conclusions.

we have no present or prospective interest in the property that is the subject of
this report and no personal interest with respect to the parties involved.

we have no bias with respect to the property that is the subject of this report or to
the parties involved with this assignment.

our engagement in this assignment was not contingent upon developing or
reporting predetermined results.

our compensation for completing this assignment is not contingent upon the
development or reporting of a predetermined value or direction in value that
favors the cause of the client, the amount of the value opinion, the attainment of
a stipulated result, or the occurrence of a subsequent event directly related to the
intended use of this appraisal.

Philip M. Holden, MAI, and Sharon L. Morgan-Maupin have made a personal
inspection of the property that is the subject of this report.

no one provided significant real property appraisal assistance to the persons
signing this certification.

we have performed no services, as an appraiser or in any other capacity,
regarding the property that is the subject of this report, within the three-year
period immediately preceding acceptance of this assignment.

the use of the report is subject to the requirements of the State of Florida relating
to review by the Florida Real Estate Appraisal Board.

the reported analyses, opinions, and conclusions were developed, and this report
has been prepared, in conformity with the Code of Professional Ethics and
Standards of Professional Appraisal Practice of the Appraisal Institute.

the reported analyses, opinions, and conclusions were developed, and this report
has been prepared, in conformity with the 2012-2013 Uniform Standards of
Professional Appraisal Practice (USPAP).



A portion of the Wanderers Club Executive Course containing 45% acres in Wellington, FL
Wade R. Byrd, Esquire 4

CERTIFICATION (Continued)

the use of this report is subject fo the requirements of the Appraisal Institute
relating to review by its duly authorized representatives.

that we have not revealed the results of such appraisal to anyone other than our
client and will not do so until authorized by same, or until required by due
process-of-law, or until released from this obligation by having publicly testified
as to such results.

as of the date of this report, Philip M. Holden, MAI, and Sharon L. Morgan-
Maupin have completed the State of Florida continuing education program.

as of the date of this report, Philip M. Holden, MAI, has completed the
requirements under the continuing education program of the Appraisal Institute.

Philip M. Holden, MAI
State-Certified General Real Estate Appraiser RZ 1666
June 5, 2013

,é%a,w,%/?zmgw%%@

Sharon L. Morgan-Maupin
State- Certified General Real Estate Appraiser RZ 626
June 5, 2013
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A portion of the Wanderers Club Executive Course containing 45% acres in Wellington, FL
Wade R. Byrd, Esquire 5

GENERAL UNDERLYING ASSUMPTIONS

1.

2.

10.

11.

2691

The legal description used in this report is assumed to be correct.

No survey of the property has been made by the appraiser and no responsibility
is assumed in connection with such matters. Sketches in this report are included
only to assist the reader in visualizing the property.

No responsibility is assumed for matters of a legal nature affecting title to the
property nor is an opinion of title rendered. The title is assumed to be good and
merchantable.

Information furnished by others is assumed to be true, correct, and reliable. A
reasonable effort has been made to verify such information; however, no
responsibility for its accuracy is assumed by the appraiser.

All mortgages, liens, encumbrances, leases and servitudes have been
disregarded unless so specified within the report.

The property is appraised as though under responsible ownership and competent
management.

It is assumed that there are no hidden or unapparent conditions involving the
property, subsoil, or structures that would render it more or less valuable. No
responsibility is assumed for such conditions or for tests that may be required to
discover such factors.

It is assumed that there is full compliance with all applicable local, state, and
federal environmental regulations and laws unless noncompliance is stated,
defined, and considered in the appraisal report.

It is assumed that all applicable zoning and use regulations and restrictions have
been complied with, unless a non-conformity has been stated, defined, and
considered in the appraisal report.

It is assumed that all required licenses, consents, or other legislative or
administrative authority from any local, state, or national governmental or private
entity or organization have been or can be obtained or renewed for any use on
which the value estimate contained in this report is based.

It is assumed that the utilization of the land and existing or proposed
improvements is within the boundaries of the property lines of the property
described and there is no encroachment or trespass unless noted within the
report.
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GENERAL UNDERLYING ASSUMPTIONS (Continued)

12.

13.

14.

15.

16.

2691

No consideration is given to oil, gas or mineral rights, which are assumed to be
included in the fee simple title, or whether the property is subject to surface entry
for the exploration or removal of such materials except as is expressly stated.

No consideration is given to the fauna or flora life that may exist on a property

" and cause a loss in value of use due to their presence.

Unless otherwise stated in this report, the existence of hazardous substances,
including, but not limited to, asbestos, polychlorinated biphenyls, petroleum
leakage, or agricultural chemicals which may be present on the property, or other
environmental conditions which were not called to the attention of the appraiser
or of which the appraiser did not become aware during the inspection are
assumed not to exist. The appraiser has no knowledge of the existence of such
materials on or in the property unless otherwise stated. The appraiser, moreover,
is not qualified to test such substances or conditions. The presence of these or
other hazardous substances or environmental conditions may affect the value of
the property. However, the value estimated herein is predicated on the
assumption that no such conditions exist on or in the property or in such
proximity thereto that they would cause a loss in value. No responsibility is
assumed for any such conditions nor for any expertise or engineering knowledge
required to discover them.

It is assumed that the planning, design and engineering of the subject as well as
all existing and proposed drainage, irrigation or water control systems function
adequately or as described in this report and are legally approved and permitted.

No detailed soil studies or information relating to geologic conditions covering the
subject property were available to the appraisers. Therefore, it was assumed that
existing soil conditions are capable of supporting development and standard
construction of subject property to its assumed highest and best use without
extraordinary foundation or soil remedial expense.
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EXTRAORDINARY ASSUMPTION
Extraordinary assumption is defined as:

An assumption, directly related to a specific assignment, as of the
effective date of the assignment results, which, if found to be false, could
alter the appraiser’s opinions or conclusions.

Comment: Extraordinary assumptions presume as fact otherwise
uncertain information about physical, legal, or economic characteristics of
the subject property; or about conditions external to the property, such as
market conditions or trends; or about the integrity of data used in an
analysis.

The appraisal was based on the following Extraordinary Assumption:

1. Based on instructions from our client, we have assumed that the subject of this
appraisal contains approximately 45 acres. We recommend that a survey be
obtained to determine the actual size of the subject property prior to transfer.

Note: The use of the preceding extraordinary assumption might have affected the

assignment results.

TUSPAP, 2012-2013 Edition, The Appraisal Foundation.
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A portion of the Wanderers Club Executive Course containing 45% acres in Wellington, FL
Wade R. Byrd, Esquire 8

GENERAL LIMITING CONDITIONS

This appraisal report and all of the appraiser’'s work in connection with the appraisal
assignment are subject to the limiting conditions and all other terms stated in the report.
Any use of the appraisal by any party, regardless of whether such use is authorized or
intended by the appraiser, constitutes acceptance of all such limiting conditions and
terms.

1. With reference to the property, the appraiser will not be required to give
testimony or to appear in court because of having made this appraisal, unless
arrangements have been previously made.

2. Possession of this report, or a copy thereof, does not carry with it the right to
publication. It may not be used for any purpose by any person other than the
party to whom it is addressed without the written consent of the firm and, in any
event, only with proper written qualifications and only in its entirety.

3. The distribution of the total valuation in this report between land and
improvements applies only under the reported highest and best use of the
property. The value for this property and/or allocations of values for land and
improvements must not be used in conjunction with any other appraisal or
property and are invalid, if so used.

4. Real estate investments have an inherent element of risk which varies with
property classification and other factors which affect value. Performance and
success are dependent upon many variables such as responsible ownership,
competent management, the state of the economy, federal, state and local tax
laws, market liquidity, and other factors of a local, national or world character
which influence the market. Consequently, this value estimate does not
absolutely fix or set the price at which the property will sell. It merely states a
probable selling price under the conditions set forth in the definition of market
value. The projections set forth herein are based on anticipated or stated
conditions, and as such represent the judgment of the appraiser(s), and must be
considered in this context.

5. Neither all nor any part of the contents of this report, or copy thereof, shall be
conveyed to the public through advertising, public relations, news, sales or any
other media without written consent and approval of the appraiser. Nor shall the
appraiser, firm, or professional organization of which the appraiser is a member
be identified without written consent of the appraiser.

6. No environmental impact studies were either requested or made in conjunction
with this analysis, and the appraiser hereby reserves the right to alter, amend,
revise or rescind any of the value opinions based upon any subsequent
environmental impact studies, research or investigation.

2691



A portion of the Wanderers Club Executive Course containing 45* acres in Wellington, FL
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GENERAL LIMITING CONDITIONS (Continued)

7.

10.

Easements are most likely described in Title Policies for property. A current
survey and/or title search is recommended to determine the existence of
easements, encroachments, restrictions, and reservations.

Easements may or may not be recorded or may exist by customary use or other
legal means. The appraisers have not, and are not qualified to, search legal
records as to other easements. Because rights of others can have influence on
real estate values, the values reported herein are predicated on a qualified legal
opinion that the assumption above regarding easements and the rights of others
is representative of actual conditions.

Maps, plats and exhibits included in the report are for illustration only as an aid in
visualizing matters discussed within the report. They should not be considered as
surveys, or relied upon for any other purpose, nor should they be removed from,
reproduced, or used apart from the report.

The opinions of value and other estimates used in reaching the final opinions of
value are as of the effective date of the appraisal. Because the markets upon
which these estimates and conclusions are based are dynamic, they are subject
to change. The appraisal and value opinions are subject to change if future
physical, legal, financial and other conditions differ from conditions on the
appraisal date.

The market value estimate is based on data available at the time of our
investigation and analysis. We reserve the right to alter statements, analyses,
conclusions, or opinions if facts become known that are pertinent to the
appraisal process that were unknown to the appraiser at the time of report
preparation.

Acceptance of and/or use of this report constitutes acceptance of the foregoing General
Underlying Assumptions, Extraordinary Assumption, and General Limiting Conditions.
Appraiser's liability regarding any claims extends only to the stated client, not
subsequent parties or users, and limited to the amount of fee paid by the client and
received by appraisers.
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A portion of the Wanderers Club Executive Course containing 45+ acres in Wellington, FL
Wade R. Byrd, Esquire 10

PURPOSE AND DATE

The purpose of this report is to estimate the investment value of the fee simple estate of
the subject property to the Village of Wellington for portfolio management and possible
negotiations with the Village of Wellington based on the Extraordinary Assumption set
forth on Page 7. The date of the estimate of value is February 7, 2013, the date of our
onsite inspection. It has been reported to us by Michael O’Dell, Project Director of the
Planning Department of the Village of Wellington that the proposed use was for
equestrian/passive park (see Addenda for conceptual plan that also encompasses
additional lands to the north).

CLIENT

Wade R. Byrd, Esquire
11360 Fortune Circle, Suite E-7
Wellington, FL 33414

INTENDED USE AND USER OF THE APPRAISAL
The intended user of this appraisal is our client, Wade R. Byrd, Esquire, as
representative of the owner. Based upon the information provided by our client, it is our
understanding that the intended use of this appraisal is for portfolio management and
possible negotiations with the Village of Wellington.
IDENTIFICATION OF PROPERTY RIGHTS APPRAISED
The property rights appraised herein are the fee simple interest.
DEFINITIONS
Fee simple estate is defined as follows:
Absolute ownership unencumbered by any other interest or estate, subject
only to the limitations imposed by the governmental powers of taxation,
eminent domain, police power, and escheat.?
Investment value is defined as follows:
The value of a property interest to a particular investor or class of
investors based on the investor's specific requirements. Investment value

may be different from market value because it depends on a set of
investment criteria that are not necessarily typical of the market.?

i The Dictionary of Real Estate Appraisal, 5th ed. (Chicago: Appraisal Institute, 2010).
Ibid.
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DEFINITIONS (Continued)

Comment: In contrast to market value, investment value is value to a

specific buyer, not necessarily value in the marketplace or market value as
defined below.

Market value is defined as:

Market value is the major focus of most real property appraisal
assignments. Both economic and legal definitions of market value have
been developed and refined. The following definition of market value is
used by agencies that regulate federally insured financial institutions in
the United States:

The most probable price that a property should bring in a competitive and
open market under all conditions requisite to a fair sale, the buyer and
seller each acting prudently and knowledgeably, and assuming the price
is not affected by undue stimulus. Implicit in this definition is the
consummation of a sale as of a specified date and the passing of title
from seller to buyer under conditions whereby:

¢ Buyer and seller are typically motivated;

e Both parties are well informed or well advised, and acting in what
they consider their best interests;

o Areasonable time is allowed for exposure in the open market;

¢ Payment is made in terms of cash in U.S. dollars or in terms of
financial arrangements comparable thereto; and

e The price represents the normal consideration for the property sold
unaffected by special or creative financing or sales concessions
granted by anyone associated with the sale. (12 C.F.R. Part 34.43
(9); 55 Federal Register 34696, August 24, 1990, as amended at
57 Federal Register 12202, April 9, 1992; 59 Federal Register
29499, June 7, 1994)*

Exposure time is defined as:

Estimated length of time that the property interest being appraised would
have been offered on the market prior to the hypothetical consummation
of a sale at market value on the effective date of the appraisal.

Comment: Exposure time is a retrospective opinion based on an analysis
of past events assuming a competitive and open market.®

* The Dictionary of Real Estate Appraisal, 5th ed. (Chicago: Appraisal Institute, 2010).

® Ibid.
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DEFINITIONS (Continued)

Based on our knowledge of current market conditions, we have estimated the
reasonable exposure time, or the estimated length of time properties similar to the
subject would have been offered on the market prior to the date of this appraisal, at up
to 12 months. The estimate was based on data analyzed and typical marketing time for
properties similar to the subject that have sold in recent years.

Exposure time should not be confused with marketing time. Exposure time is a concept
which assumes that time elapsed prior to a sale while marketing time is a prospective
or future concept which is the time anticipated to sell a parcel based on the current
value estimate.

SCOPE OF WORK

This appraisal is presented in a summary report format. The purpose or function is to
estimate the investment value of the fee simple interest of the subject property.

Standard Rule 1 of the USPAP 2012-2013 Edition sets forth the requirements for
developing a real property appraisal as follows:

‘In developing a real property appraisal, an appraiser must identify the
problem to be solved, determine the scope of work necessary to solve the
problem, and correctly complete research and analyses necessary to
produce a credible appraisal.

Scope of work includes, but is not limited to, the following:

The extent to which the property is identified;

The extent to which tangible property is inspected,;

The type and extent of data research; and

The type and extent of analyses applied to arrive at opinions or
conclusions.”

The subject of this appraisal consists of approximately 45 acres in the Village of
Wellington, Florida. Our assignment is to value the property considering “investment
value” to the village for use as an equestrian/passive park as opposed to market value,
as of February 7, 2013, the date of our onsite inspection.

The first step involved in defining the appraisal problem is to identify the following
assignment elements:

¢ Client and any other intended users;
¢ Intended use of the appraiser’s opinions and conclusions;
e Type and definition of value;
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SCOPE OF WORK (Continued)

o Effective date of the appraiser’s opinions and conclusions;
e Subject of the assignment and its relevant characteristics; and
e Assignment conditions.

The appraiser's Scope of Work involves designing a plan of investigation and analysis
that leads to a valuation that answers the client's reason for and intended use of the
appraisal. In order to estimate the investment value of the subject property and fulfill the
requirements of the Uniform Standards of Professional Practice in performing this
appraisal, the appraisers:

Performed an onsite inspection of the subject property on February 7, 2013,
the effective date of this appraisal. Philip M. Holden, MAI, and Sharon L.
Morgan-Maupin were not accompanied any representatives of the subject
property.

¢ Analyzed the physical, legal and economic characteristics of the subject and
supporting neighborhood region.

e We verified the zoning, land use and potential uses of the subject with
Michael O’Dell, Project Director of the Planning Department of the Village of
Wellington and Kelly Ferraiolo of the Zoning Department.

o Estimated the highest and best use of the subject, considering legally
permissible, physically possible, financially feasible and maximally productive
uses. To arrive at an estimate of highest and best use, we relied on data
gathered during our research process. We contacted real estate brokers,
market participants and public officials from various agencies. We researched
numerous data sources, public records and company files. We analyzed the
various characteristics and real property interests of the subject and
neighborhood in order to estimate the highest and best use. We recognize the
difference in reporting investment value versus market value, wherein it is the
value to a specific buyer, which in this case is the Village of Wellington whose
specific use of the subject is as an equestrian/passive park. This proposed
use represents the only practical use of the property as a standalone parcel
due to its physical limitations.

e Considered all three approaches to value as methods of valuation, with only
the direct sales comparison approach in the form of a land value analysis
applicable to the valuation of the fee simple interest in the subject. The cost
and income approaches were not applicable, as there were no structures that
independently contributed to investment value and this type property would
not be rented on the open market, so the income approach would not be
considered a viable approach.
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SCOPE OF WORK (Continued)

2691

We made an investigation of the available data in the area and sought to
confirm land sales considered for this analysis. All sales used in the analysis
are shown on the summary sheet included in the valuation section of this
report, along with location maps. Detailed information has been retained in
our files.

In order to investigate general market conditions, we contacted a variety of
sources including real estate brokers, government officials, and buyers and
sellers. Sources used included Palm Beach County Property Appraiser &
Court records, RealQuest, Realty Research, CoStar, and LoopNet.
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NEIGHBORHOOD ANALYSIS

Loxahatchee
National Wildlife
Refuge

The Village of Wellington was incorporated on December 31, 1995, and consists of over
34,217 acres, south Southern Boulevard and west of U.S. 441 (State Road 7). This is
twice the land area it had in the year 2000. The land is broken down into approximately
87% residential, 2% commercial, 7% recreational use, and 4% in all other land uses.

The original development was started in 1977 by Jim Nall with the acquisition of 7,400
acres from the C. Oliver Wellington estate with the idea of building a city. The land was
platted and became the first planned unit development in Palm Beach County history.
Since that time, the development has been influenced by equestrians and suburbanites.
The highly successful Winter Equestrian Festival moved to Wellington in 1979 and is
now the world’s largest horse show. The overall layout of the southern part of the
Village is to accommodate equestrian traffic and activities, although the northern portion
is generally a suburban residential area that includes all typical municipal services.

Access to Wellington from the eastern portions of the county can be achieved via

Southern Boulevard, Forest Hill Boulevard, and Lake Worth Road. Additionally, U.S.
441 (State Road 7) provides access from areas to the north and south. Southern
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NEIGHBORHOOD ANALYSIS (Continued)

Boulevard, Forest Hill Boulevard, and Lake Worth Road are three of the major arteries
within Wellington. Pierson Road and South Shore Boulevard are also main
thoroughfares in the community.

Wellington currently has a year round population of over 56,913 persons. During the
season, these figures increase by several thousand as does the horse population,
which includes an additional several thousand horses for the Winter Equestrian Festival.
The median age is 40.5 years and there are almost 20,000 households with an average
size of 2.87 persons. The average household income is $95,953.

Residential development is divided up as two-thirds single family and one-third
multifamily, 67% of which are owner occupied. Property values range from $100,000 up
to several millions of dollars.

The Village of Wellington has a large equestrian community that is served by two major
venues, The Palm Beach International Equestrian Center and the International Polo
Club. The Palm Beach International Equestrian Center (PBIEC) is the center for
international grand prix show jumping, dressage, and steeplechase events produced by
Equestrian Sport Productions including the Winter Equestrian Festival (WEF). The WEF
is the world’s largest and longest running equestrian competition. The event hosts 5,000
horses and 2,800 riders from 49 states and 30 countries and runs from January through
April each year. This 550-acre facility is considered the most recognizable sporting
venue in America today.

The International Polo Club Palm Beach (IPC) was founded in 2002 and hosts major
tournaments and world-class events throughout the Palm Beach Polo season. It is the
host of the highest goal polo played in the U.S. and prestigious competitions including
the Iglehart Cup, the Joe Barry Memorial Cup, the Ylvisaker Cup, the C.V. Whitney Cup,
and the Piaget Gold Cup culminating with the coveted U.S. Open Polo Championship.
This venue includes eight manicured polo fields, the Piaget Field, the Nespresso
Grande Pavilion, private boxes, viewing stands, restaurants, lounge, pool, spa, tennis
courts, croquet field, and other features.

The Palm Beach Polo and Country Club (PBPCC) consists of approximately 2,200
acres within the Village of Wellington. It offers exclusive residential communities, 11
polo fields and two championship golf courses. It had formerly been the international
headquarters for tournament polo and the home of the Winter Equestrian Festival, the
world’s largest horse show for nearly three decades. For over three years ago litigation
has been ongoing between the homeowners in the PUD and the developer because the
Property Owners’ Association was not turned over to its members in 2005 as required
by governing documents.
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NEIGHBORHOOD ANALYSIS (Continued)

The Wellington Preserve, a 640-acre property was originally planned for the new
location of the Winter Equestrian Festival (WEF) show grounds and residential
development. The WEF remained at the PBIEC and the project was reorganized and
began selling large equestrian sites. The concept has been well received and lots are
currently selling in increments of five acres for $148,000 per acre.

The equestrian industry adds an estimated $500 million to Palm Beach County’s
economy annually. Overall, the equestrian industry in Wellington is strong and has
continued to grow with little effect from the poor economic conditions throughout the
country. This growth is anticipated to continue over the foreseeable future.

Within the Village of Wellington, there are 11 public schools with a student body of
roughly 13,000 consisting of six elementary, three middle and two high schools, as well
as two private schools. Palm Beach State College has a campus located within the
village. There are 30 parks and other recreational facilities. The community is served by
Palms West Hospital and Wellington Regional Hospital, and numerous medical offices.
There are several shopping centers in and around the Village including the Mall at
Wellington Green located at the southwest corner of Forest Hill Boulevard and State
Road 7 (US 441). Opening in 2001, this 1.3 million-square foot two-level regional mall
serves the needs of the western communities with seven anchors, 170 specialty shops,
and numerous restaurants including perimeter outparcels. There are warehouses and
other industrial uses within the village as well. All necessary supporting facilities are
available to the community, making Wellington a self-contained development or “city” as
Jim Nall had envisioned.
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PROPERTY DESCRIPTION

The subject property consists of approximately 45 acres that are a portion of the
property previously improved as an 18-hole executive golf course that operated in
conjunction with the 18-hole golf course to the north. The two courses were previously
known as the Wellington Golf Club. The north course was called the Landings Course
and the south course was the Executive Lakes Course, of which the subject is a part.
The Lakes Course has not been in use since 2008, but is being minimally maintained
(mowed and irrigated) in keeping with Village maintenance standards. It was closed
after the north course had been redesigned and reopened as the Wanderers Club in
late 2007.

LEGAL DESCRIPTION
The abridged legal description for the subject is as follows:

Parcels D-3, E-1, F and G, of Lakefield of the Landings at Wellington
P.U.D. — Plat 2B, as recorded in Plat Book 63, Pages 27-31, of the Public
Records of Palm Beach County, Florida and

Parcels J, K, M, N, and I, of Lakefield of the Landings at Wellington
P.UD. — Plat 2A, as recorded in Plat Book 64, Pages 97-105, of the
Public Records of Palm Beach County, Florida.

The complete legal descriptions for these parcels are located in the acquiring deed (OR
Book 18684, Pages 870-892) which is included in the Addenda of this report. Please
note that these legal descriptions include parcels that are not part of the subject.

OWNERSHIP HISTORY
The subject property is currently owned by the Wanderers Club, LLC. It was acquired in

June 2005 as part of a larger parcel (186% acres total) for a price of $9,000,000,
recorded in OR Book 18684, Page 870. The property is not known to be listed for sale.
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LOCATION, ACCESS AND FRONTAGE

The subject property is located at the northeast ke,
corner of Greenbriar Boulevard and Aero Club i
Drive, extending north to just south of South |
Club Drive, approximately three miles south of §
Southern Boulevard (State Road 80), in the |
Village of Wellington, Florida. It abuts the west
side of the Acme Improvement District C-2 %
Canal.

The subject has frontage along Greenbriar
Boulevard and Aero Club Drive, both two-lane [
paved roads and is also accessible from
Country Golf Drive and Neaton Court, both two-
lane interior roads within the Lakefield of the 7%
Landings at Wellington PUD. Overall, access to
the subject is considered good. i

SIZE AND SHAPE

The subject property is very irregular in shape &8
and consists of four non-contiguous, but
adjacent parcels. Based on instructions from
our client, we have assumed that it contains a
total of approximately 45 acres (See
Extraordinary Assumption). The subject has g2
approximately 1,900 feet of frontage along the
north side of Greenbriar Boulevard and @
approximately 5,100 feet along Aero Club §
Drive. It also has 2,900 feet of frontage along
the east side of Country Golf Drive and 350
feet of frontage along Neaton Court.

UTILITIES

All public utilities are available to the subject property. Water and sewer service is
available from the Village of Wellington Ultilities Department. Electric and telephone
services are from a local provider. Cellular coverage is good.

TOPOGRAPHY, DRAINAGE AND IRRIGATION

The subject was originally developed as an 18-hole executive golf course. While the
portions of the property abutting Greenbriar Boulevard and Aero Club Drive are at or
slightly above the approximate grade of both roads, the remainder undulates which is
typical of golf course greens and fairways. The property is grassed and irrigated and
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TOPOGRAPHY, DRAINAGE AND IRRIGATION (Continued)

has been minimally maintained since the golf course is no longer in use. Reportedly
irrigation on the property is fully functional based on information provided by Justin
Thompson, Manager of the Wanderers Club. Drainage on the property is handled by
numerous lakes that are part of the golf course water features and retention areas. At
the time of our inspection the drainage on the property appeared to be adequate.

SOILS

According to the USDA Natural Resources Conservation Service Web Soil Survey for
Palm Beach County, the predominant soils on the subject prior to development
consisted of 50% Holopaw fine sand, 39% Oldsmar sand and 11% Sanibel muck. The
Holopaw fine sand is also a sandy soil that is nearly level and poorly drained, and is
found on broad, low-lying flats and in depressions. The Oldsmar sand is a sandy soil
that is nearly level, poorly drained (under natural conditions), and generally found in
broad, flatwood areas. The Sanibel muck is also a nearly level, very poorly drained,
deep, sandy soil that is found in depressions, drainageways, and broad flats that are
transitional to the organic soils. These soils are typical for this area of Wellington with
past development having altered the soils currently found on the site.

ZONING AND LAND USE

The subject is currently zoned PUD, Planned Unit Development, by the Village of
Wellington and has a land use designation of CR, Commercial, Recreation.

Permitted uses under the CR land use category include temporary incinerator;
temporary or special events amusements; arena, auditorium or stadium; nonprofit
assembly; church or place of worship; commercial communication panels/antennas; fruit
and vegetable market; government services; hotel, motel, boarding & rooming house;
landscape maintenance service; medical office or dental clinic; retail monument sales;
passive park; public park; printing and copying services; recycling drop off bin; security
or caretaker quarters; minor utility; or woodworking or cabinet making. This is a wide
and somewhat unusual array of uses allowed under the land use category as shown on
Table 6.8-2 Planned Development District Use Regulations Schedule (see copy in
Addenda).

The property could also be used for golf course as designated in the original PUD
approvals. The former use of the subject was in conformity with zoning and land use
regulations. The proposed use by the prospective or specific buyer which in this case is
the Village of Wellington is for use as a park which is also in conformity with zoning and
land use.
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ASSESSMENT AND TAXES

The 2012 assessment and taxes for the subject are shown in the following table.

2012 Assessment and Taxes
Land Area|Market Land| Improvement Total Assessed/ Total
Parcel ID# (Acres) Value Value I\\,I/aaztit Taxable Value| Taxes**

73-41-44-07-04-002-0020 0.6537 $9,839 30 $9,839 $9,839 $417
73-41-44-07-07-005-0020* 5.2227 $78,609 $0 $78,609 $78,609 $2,736
73-41-44-07-07-010-0000* | 45.7400] $585,765 $2,880| $588,645 $588,645 $22,198
73-41-44-18-03-004-0020 1.5490 $19,837 $0 $19,837 $19,837 $838
73-41-44-18-03-006-0000 20.3100f $260,098 $0| $260,098 $260,098 $9,743
Totals 73.4754] $954,148 $2,880] $957,028 $957,028 $35,932
* Parcel includes property in addition to the subject of this appraisal

** Includes Non Ad Valorem taxes of $14,800.

Source: Palm Beach County Property Appraiser and Tax Collector

Taxes and assessments shown above include additional property other than the subject
such as lakes and roadways. Based on the subject’'s assumed size of approximately 45
acres, the prorated assessment is $587,248 (including the improvement value of
$2,880) and the prorated taxes are $21,967 including non ad valorem taxes of $9,000.

EASEMENTS, ENCROACHMENTS, AND ENCUMBRANCES

To the best of our knowledge, there are no easements, encroachments, or
encumbrances that adversely affect the subject property. However, no title work or
survey was provided for review.

IMPROVEMENTS

The subject property was previously developed as part of the former 18-hole Executive
Lakes Course. As such, the site was developed with typical golf course site
improvements back in the mid 1980’s. It consists of an 18-hole golf course, but has no
support facilities such as clubhouse, parking, maintenance building, etc. which are all
located on the existing Wanderers Club Golf Course to the north as the two courses
previously operated together and shared these facilities.

2691



A portion of the Wanderers Club Executive Course containing 45t acres in Wellington, FL
Wade R. Byrd, Esquire 22

IMPROVEMENTS (Continued)

There are three building
improvements on the
subject. Two of them
are open shelter
structures  that are
approximately 24 feet by
20 feet. There is an
enclosed portion that
houses a restroom.
They are of CBS
construction with a
barrel tile roof. They are
aligned with the golf cart
path so the carts can
enter the building to
seek shelter from bad
weather. There is also a small station |n51de to fill out scorecards. One of these
structures is located on the east side of Aero Club Drive, approximately 1,000 feet north
of Greenbriar Boulevard and the other is located just west of the C-2 Canal, 1,300 feet
north of Greenbriar Boulevard.

The only other building
improvement on the
subject is a pump house
that measures 10 feet by
22 feet. ltis enclosed on
three sides with CBS
walls and the open side
is enclosed with chain
link fencing. The roof is
barrel tile. This structure
is located on the east
side of Aero Club Drive,
approximately 180 feet
south of Take Off Place.

All the improvements are
of average quality and
age/condition and do not
contribute independently to the overall value of the subject.

2691



ANALYSIS AND CONCLUSIONS




A portion of the Wanderers Club Executive Course containing 45% acres in Wellington, FL
Wade R. Byrd, Esquire 23

HIGHEST AND BEST USE
Highest and best use may be defined as:

"The reasonably probable and legal use of vacant land or an improved
property that is legally permissible, physically possible, appropriately
supported, and financially feasible and that results in the highest value.” 6

The four criteria the highest and best use must meet are legally permissible, physically
possible, financially feasible, and maximally productive.

1. "Legally Permissible: In all cases the appraiser must determine
which uses are legally permissible. Private restrictions, zoning,
building codes, historic district controls, and environmental
regulations must be investigated because they may preclude many
potential uses.

2. Physically Possible: The size, shape, area, terrain, and
accessibility of a parcel of land and the risk of natural disasters
such as floods or earthquakes affect the uses for which it can be
developed.

3. Financially Feasible: In determining which uses are legally
permissible and physically possible, an appraiser eliminates some
uses from consideration. Then the uses that meet the first two
criteria are analyzed further. If the uses are income-producing, the
analysis will study which are likely to produce an income, or return,
equal to or greater than the amount needed to satisfy operating
expenses, financial obligations, and capital amortization.

4. Maximally Productive: Of the financially feasible uses, the use that
produces the highest residual land value consistent with the rate of
retum7warranted by the market for that use is the highest and best
use."

In estimating the highest and best use for the subject, we have considered the uses that
are legally permissible, physically possible, economically feasible and reasonably
possible that would result in a positive return to the land.

j The Appraisal of Real Estate, 13th ed. (Chicago: Appraisal Institute, 2008).
Ibid.
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HIGHEST AND BEST USE (Continued)
Conclusion

LEGALLY PERMISSIBLE: The first consideration for highest and best use is the
permissible or legal uses. The subject is zoned PUD (Planned Unit Development) and
has a land use designation of Commercial Recreation which permits a variety of
commercial/recreational uses according to Michael O’Dell of the Village of Wellington.
These uses would apply to the subject because the PUD Plats (Plat Book 63, Page 27
and Plat Book 64, Page 97) includes the language “and other (proper) purposes”. The
uses outlined include the following:

temporary air curtain incinerator
temporary or special events amusements
arena, auditorium or stadium

nonprofit assembly

church or place of worship

commercial communication panels, antennas
fruit and vegetable market

government services

hotel, motel, boarding & rooming house
landscape maintenance service

medical office or dental clinic

retail monument sales

passive park

public park

printing and copying services

recycling drop off bin

security or caretaker quarters

minor utility

woodworking or cabinet making

There is also the potential to put it back into its former use as an 18-hole executive golf
course after reconfiguration to provide independent support facilities and parking to be a
standalone property.

In addition to the uses mentioned above, there may be others available to the Village of
Wellington with a zoning and/or land use change or approval.

PHYSICALLY POSSIBLE: The next consideration is the physically possible uses of the
subject parcel. As discussed above, a variety of commercial/recreational uses are
legally permissible on the subject, but very few are physically possible based on the
subject’s very irregular shape, being long narrow strips with an undulating terrain that
formerly made up the Lakes 18-hole executive golf course. Given the subject’s physical
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HIGHEST AND BEST USE (Continued)
Conclusion (Continued)

characteristics and development restrictions from setbacks, driveway access and traffic
flow, the only practical legally permissible uses that would reasonably be physically
possible on the subject are as follows:

e passive park
e public park
¢ golf course (18 holes)

The village could approve other uses for the subject such as raw water wells and/or a
corridor for utilities that would also be physically possible uses for the subject given its
size and shape, but these uses are generally not ones developed by the private sector
nor are they referenced under the zoning or land use unless it would be considered a
“minor utility” which we assume would not apply as wells are not referenced under that
definition.

FINANCIALLY FEASIBLE: This refers to the legal uses that are physically possible and
are able to produce a maximum financial return. As mentioned above, there are few
uses that are legally permissible and physically possible for the subject. The subject had
been in golf course use for some time and has been idle since 2008. Of the three legally
permissible and physically possible use, the golf course use, either in conjunction with
the abutting property or as a standalone 18-hole executive course, would require a
major capital outlay to renovate the property to put it back into operation. It was
estimated by management that it would cost close to $1,000,000 to restore the entire
18-hole course to operating status though this would not include the cost to make the
subject property a standalone facility which may not even be feasible. Another
consideration regarding golf course use is that the Wanderers Club course to the north
has yet to reach membership capacity, so there is no demand for an additional course
in the neighborhood. The recently renovated Bink’s Forest Golf Course is located just
north of the Wanderers Club and is also not at capacity. Further, in the past few years
some courses in the area have gone into foreclosure or have closed, indicating a lack of
demand for this use. This suggests that golf course use would not be financially feasible
for the subject at this time. Therefore, the financially feasible use of the subject at
present and well into the foreseeable future is as planned by the Village of Wellington,
as an equestrian/passive park to be used in conjunction with other equestrian facilities
within the Village.

MAXIMALLY PRODUCTIVE: Of the uses that are legally permissible, physically
possible and financially feasible, the maximally productive use is the one that results in
the highest and best use. The use of the subject as an equestrian/passive park meets
the tests of highest and best use as it is legal, physically suitable, financially feasible
and maximally productive. This use will yield the highest return to the land at the
present time and into the foreseeable future.
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HIGHEST AND BEST USE (Continued)

Conclusion (Continued)

Therefore, the highest and best use of the subject as is (restricted by land use and
physical limitations) is development with an equestrian/passive park as planned by the

Village of Wellington (who in this case is the specific buyer based on investment
valuation), which is the only practical use for the subject.
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THE APPRAISAL PROCESS

This appraisal is the result of an orderly process in which the data used to estimate the
value of the subject is acquired, classified, analyzed, and presented. This is
accomplished through the use of three appraisal approaches; namely the cost, sales
comparison and income approaches.

The basis for these three approaches is the principle of substitution which affirms that a
prudent purchaser has three alternatives available; either to buy a vacant site and
develop a similar property (cost approach), acquire an equally desirable existing
property offering comparable utility (sales comparison approach), or acquire a substitute
income stream of comparable quality, quantity, and durability (income approach).

All three approaches to value were considered; however, in the case of the subject, the
sales comparison approach was utilized to estimate fee simple value of the land, as
ample sales were available. The cost approach was not applicable, as the existing
building improvements do not contribute independently to the value of the property. The
income approach is not used to estimate investment value of properties proposed for
use as a passive park as they are typically not purchased for their income producing
capabilities.

The five basic steps in the sales comparison approach (land value analysis) are listed
below.

1. Research the competitive market for information on properties that are similar to
the subject property and that have recently sold, are listed for sale, or are under
contract. Consider the characteristics of the properties such as property type,
date of sale, size, physical condition, location, and land use constraints. The goal
is to find a set of comparable sales as similar as possible to the subject property
to ensure they reflect the actions of similar buyers. Market analysis and highest
and best use analysis set the stage for the selection of appropriate comparable
sales.

2. Verify the information by confirming that the data obtained is factually accurate
and that the transactions reflect arm’s length market considerations. Verification
should elicit additional information about the property and the market so that
comparisons are credible.

3. Select the most relevant units of comparison in the market (e.g., price per acre,
price per square foot, price per front foot) and develop a comparative analysis for
each unit. The appraiser’s goal is to define and identify a unit of comparison that
explains market behavior.
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THE APPRAISAL PROCESS (Continued)

4, Look for differences between the comparable sale properties and the subject
property using all the appropriate elements of comparison considering the type of
value being estimated. Then adjust the price of each sale property, reflecting how
it differs, to equate it to the subject property or eliminate that property as a
comparable. This step typically involves using the most similar sale properties
and then adjusting for any remaining differences. If a transaction does not reflect
the actions of a buyer who would also be attracted to the subject property, the
appraiser should be concerned about comparability.

5. Reconcile the various value indications produced from the analysis of
comparables to a value bracket and then to a single value indication.®

Without surprise, our research did not uncover any comparable sales with similar
physical limitations and legal restrictions. Therefore, in order to estimate the investment
value of the fee simple estate of the subject property to the Village of Wellington for use
as an equestrian/passive park, the process involved two steps. They are as follows:

o Step One is to analyze the subject in fee simple at its highest and best use as if
there were no unusual use restrictions or physical limitations on the property
labeled preliminary value. For this step, we employed the sales comparison
approach. Current land use and zoning designations permit a wide variety of
commercial/recreational uses on the subject as previously listed. Therefore, our
valuation process starts with considering the subject as a typical civic use type
property without physical limitations as there is an ample amount of sales data to
support this analysis. The sales used to arrive at this base or preliminary value
were tracts with typical sizes, shapes and civic site uses. The sales considered in
this analysis all had alternative use potential when compared to the subject
whose severe physical limitations and legal restrictions which will be considered
in Step Two.

e Step Two is to estimate the value of the subject considering the legal restrictions
and physical limitations in place which severely limit development on the
property. The only possible uses would be some equestrian use/park, based on
the very unusual shape and topography of the subject. This valuation entails
applying an adjustment to the preliminary value established in Step One based
on an analysis of sales of land encumbered with conservation easements
(restricted use). We considered the difference in the prices paid for encumbered
land (land with conservation easements in place) versus similar properties with
the full bundle of rights. The result is the adjustment/reduction that will be applied
to the base or preliminary value estimated in Step One to reflect the subject’s
limited use potential, including its unusual shape.

® The Appraisal of Real Estate, 13th ed. (Chicago: Appraisal Institute, 2008), Pages 301-302.
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VALUATION — STEP ONE - PRELIMINARY VALUE

In order to estimate the preliminary value of the subject property, we started with a
search of the public records for recent sales of properties, which were sales of civic
sites or purchased for an institutional type use, disregarding the legal restrictions,
unusual shape and/or physical limitations of the subject. The sales found to be most
comparable are shown in summary format with a general location map on the following
pages. Detailed information has been retained in our work file. We will reconcile a
preliminary value from this data set and then refine this value for an indication of the
investment value to the Village of Wellington for their specific use as an
equestrian/passive park.

The relative comparability of each sale is considered in arriving at a final estimate of
value for the subject by use of a qualitative analysis® which ascribes a quality factor of
similar, superior, or inferior for each sale characteristic. If the characteristic of the sale is
similar to the subject, no consideration is given and it is neutral. An inferior
characteristic would require a positive adjustment to be made to the sale to make it
similar to the subject, if dollar adjustments were used. Conversely, a superior
characteristic would require negative consideration. When correlating the final overall
rating of a comparable to the subject property, the appraiser has taken into
consideration the magnitude that the respective superior and inferior ranked
characteristics has on the total comparability of the sale. That is to say, a sale’s
qualitative ranking for a specific category (superior or inferior) may not necessarily be
offset by other opposing rankings. The final rating of a sale will be judged on its overall
comparability to the subject property.

This adjustment process is the customary method used for this class of property. Each
sale was analyzed and compared to the subject on a per gross acre basis with regard to
the following qualities:

Interest Conveyed: All of the sales were transferred in fee simple and required no
adjustment.

Conditions of Sale: Adjustments under this category reflect atypical motivations of the
buyer and/or seller. If the sale reflects unusual situations, an appropriate adjustment
must be made for motivation, or conditions of sale.

® Qualitative Analysis is defined as: “The process of accounting for differences (such as between
comparable properties and the subject property) that are not quantified; may be combined with
quantitative analysis.” The Dictionary of Real Estate Appraisal, 5" ed. (Chicago: Appraisal Institute,
2010).
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VALUATION — STEP ONE - PRELIMINARY VALUE (Continued)

Market Conditions: This adjustment relates to the economic climate and market
demand occurring at the time of sale. Five transactions occurred in 2011-2012 requiring
no adjustment, as the data did not show a trend. Sale 6 was an early 2010 transaction
which, compared to the other data, indicates it sold above the other sales and will be
rated as superior for market conditions.

General Location: This category compares the property’s proximity to urban services
and areas.

Size: Typically, there is a relationship between the size of a tract and the price paid per
acre in this market; as the size increases the price per acre tends to decrease when the
size difference is great enough.

Access/Exposure: This adjustment compares the ease of entry onto and exit from the
property. The amount and quality of road frontage are factors the market considers
when purchasing properties in and around the subject neighborhood.

Topography/Site Improvements: The physical attributes of the comparable properties
are considered as factors for adjustment. These include the overall condition of the
land, soils, its current use, and amount of site improvements existing at time of sale.

Particular items not listed on the qualitative summary sheet were found to be generally
comparable. All of the sales were arm’s length market transactions and included the
best and most recent data available. The unit of comparison deemed to be most reliable
is the price per square foot of land. A location map, summary of the sales, adjustments
used in the sales comparison approach and a general discussion of the sales follows.
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VALUATION — STEP ONE - PRELIMINARY VALUE (Continued)
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VALUATION — STEP ONE — PRELIMINARY VALUE (Continued)
LAND SALES SUMMARY CHART
Sale No. Subject Contract 1 Sale 2 Sale 3 Sale 4 Sale 5 Sale 6
ORBk/Page N/A N/A 25433/640 25223/1308 24B48/984 24600/1408 23707/1763
Grantor Wanderers Club, Trinity United RL Regi Florida, LLC{ The Most Reverend | Hllary R. Smith , etal | Gateway Bivd., LLC | Village of Wellington
Lc Methodist Church of Gerald M. Barbarito | & Hovsite Catalina,
Palm Beach LLC
Gardens, Inc.
Grantee N/A Kolter Group Diocese of Palm | Minto Communities, | Oxbridge Academy | Al Amin Center of | Temple B'nai Jacob
Beach, Inc. LLC Foundation, Inc. Fiorida, Inc. of Wellington, Inc.
Location NEC of Greenbriar | N side of Gardenia | S side of Gun Club | W side of proposed | W side of Miitary W side of Military | SWGC of Lake Worth
Boulevard & Aero Drive, 125' W of Road, 225' W of | southern extension [Trail, opposite Greenj Trail, 1% miles S of | Road & Barefoot
Club Drive, Military Trail, abuttingj Military Trail, West | of Riverside Drive, | Pine Blvd., 1/4 mile | Hypoluxo Road, 5/8 Lake Drive,
Wellington Ballenisles Palm Beach 1/4 mile S of S of Shenandoah | mile N of Gateway Wellington
development & Palmetto Park Road, Blvd., abutting Blvd., Boynton
Trinity UMC property, 2,550' Nof SR 827, | existing Oxbridge Beach
Palm Beach 2 miles W of US Academy, West
Gardens 441, Boca Raton Palm Beach
g:'fe Bfa‘\z " 07-Feb-13 Pending 15-Aug-12 18-May-12 13705;111 1& 23-May-11 16-Feb-10
Sale Price N/A $2,000,000 $1,375,000 $2,500,000 $3,850,000 $600,000 $827,500
Size in Acres 45+ 7.75 6.90 19.09 13.6157 2.78 2.82
Price/Acre N/A $258,065 $199,275 $130,959 $282,762 $215,827 $293,440
Size in Sq.Ft. 1,960,200 337,590 300,564 831,560 593,100 121,097 122,839
Price/Sq.Ft. N/A $5.92 $4.57 $3.01 $6.49 $4.95 $6.74
Comments Portion of the former|{  Buyer plans to Purchased by Property had no 2 abutting parcels | Sale of PUD civic | Sale of PUD civic
Lakes 18-hole | develop with a 21-lot| abutting owner for | physical access at purchased by site purchased for site planned for
Executive Goff | zero lot line project. | future development time of sale. abutting owner for | development with a | development with a
Course no longer in |Closing to take place | with elderly housing, Purchased for expansion of private | mosque. Approved synagogue.
use. Potential upon receipt of alt ACLF & nursing development with religious school. |for house of worship
purchaser plans fo approvals. home. Boca Reserve PUD. Plans are for in 2003.
use as an construction of
equestrian/passive athletic fields.
park.
QUALITATIVE ANALYSIS
Interest Conveyed Similar Similar Similar Similar Similar Similar
Conditions of Sale Very Superior Superior Similar Very Superior Similar Similar
Market Conditions Similar Similar Similar Similar Similar Superior
General Location Similar Inferior Similar Inferior Inferior Similar
Size Very Superior Very Superior Superior Superior Very Superior Very Superior
Access/Exposure Similar Similar Very Inferior Similar Similar Similar
Topography/Site Improvements Inferior Slightly Inferior Inferior Similar Similar Similar
Overall Comparability Very Superior @ Superior @ Very Inferior @ Very Superior @ Superior @ Very Superior @
$5.92/sq.ft. $4.57/sq.ft. $3.01/sq.1t. $6.49/sq.1t. $4.95/sq.1t. $6.74/sq.1t.
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VALUATION - STEP ONE - PRELIMINARY VALUE (Continued)

Contract 1

Contract 1 is a pending contract with the closing subject to final PUD/site plan approval
and is rated similar for market conditions. This property is a surplus parcel approved for
a large religious facility including traffic impacts. It belonged to Trinity United Methodist
Church located on the north side of Gardenia Drive, 125+ feet west of Military Trail, in
Palm Beach Gardens, which is similar to the subject’s location in Wellington. It is under
contract to Kolter Group for $2,000,000 ($5.92 per square foot; $258,065 per acre) and
abuts the existing Ballenlsles residential development to the north and west. Due to the
fact that it is not a closed transaction and also includes a 1,500-square foot well
easement in the northwest corner of the parcel being retained by the church (2.18
acres), it is rated very superior for conditions of sale. It is rated similar for
access/exposure when compared to the subject. At 7.75 acres, Contract 1 is rated very
superior to the subject for size, as smaller parcels typically sell for more on a price per
acre basis than larger parcels. This parcel is overgrown with native vegetation, so it is
rated inferior for topography/site improvements.

Overall, Contract 1 is rated very superior to the subject $5.92 per square foot.
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VALUATION - STEP ONE — PRELIMINARY VALUE (Continued)

Sale 2

Sale 2 is the August 2012 sale of a property located on the south side of Gun Club
Road, 225 feet west of Military Trail, in West Palm Beach. It is rated similar for market
conditions. The property was purchased by the Diocese of Palm Beach to construct
elderly housing, ACLF and nursing home facilities on the site which abuts the existing
Holy Name of Jesus Catholic School and church to the south, so the sale is rated
superior for conditions of sale, as it was purchased by the abutting owner. It is rated as
inferior for general location compared to the subject’s in Wellington. This parcel contains
6.90 acres, which is very superior to the size of the subject at 45+ acres. The property is
in its native state, but not heavily overgrown and is rated slightly inferior for
topography/site improvements.

Overall, Sale 2 is rated superior to the subject at $4.57 per square foot.
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VALUATION - STEP ONE - PRELIMINARY VALUE (Continued)

Sale 3

Sale 3 is the May 2012 sale of 19.09 acres located along the west side of the proposed
southern extension of Riverside Drive, 2 mile south of Palmetto Park Road, in west
Boca Raton and is rated similar to the subject for general location. The property was
purchased by Minto Communities for development with Boca Reserve, a 44-lot PUD. It
was owned by the Diocese of Palm Beach and designated as a church site when it went
under contract about 2% years prior to closing which is the time it took to get all
approvals for the residential PUD from Palm Beach County. During confirmation, Dan
Lewis, the broker for the seller stated that the price paid was indicative of current market
value even though it was under contract for an extended period of time, as this had
been anticipated. As such, it is rated similar for market conditions. At 19.09 acres, the
size was rated superior to that of the subject. The property currently has no physical
access, but it will be provided by the proposed extension of Riverside Drive (at the
buyer’s expense), so this sale is rated very inferior for access/exposure when compared
to the subject. The tract is overgrown with native vegetation and rated inferior for
topography/site improvements.

Overall, Sale 3 is rated very inferior to the subject at $3.01 per square foot.
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VALUATION — STEP ONE — PRELIMINARY VALUE (Continued)

Sale 4

Sale 4 is the assemblage of two parcels with transactions closing in October and
November of 2011. These abutting parcels are located on the west side of Military Trail,
opposite Green Pine Boulevard and % mile south of Shenandoah Boulevard, in West
Palm Beach. The buyer acquired these two parcels to expand their existing private high
school facility, the Oxbridge Academy. Plans for the new acquisitions are for athletic
fields and a field house. It is rated very superior for conditions of sale having been
purchased by an abutting owner and being an assemblage. It is located in an older
residential/commercial area along Military Trail in West Palm Beach and is rated inferior
for general location, but similar for access/exposure when compared to the subject. The
two parcels contain a total of 13.6157 acres, which is superior to the size of the subject.
The majority of the property had been cleared and interior roads improved for the
construction of a multifamily project that was never built. The smaller 1.48-acre parcel to
the south is overgrown with native vegetation, so this sale is was rated overall similar to
the subject for topography/site improvements.

Overall, Sale 4 is rated very superior to the subject at $6.49 per square foot.
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VALUATION — STEP ONE - PRELIMINARY VALUE (Continued)

Sale 5

Sale 5 closed in May 2011 and is located on the west side of Military Trail, 1% mile
south of Hypoluxo Road and 5/8 mile north of Gateway Boulevard, in Boynton Beach,
which is inferior to the subject’s location in Wellington. The property was a civic site in
the Gateway Gardens PUD with approval for a house of worship. It was purchased to
be improved with a mosque. At 2.78 acres, Sale 5 is rated very superior to the subject
for size. This parcel has good frontage along Military Trail and is similar to the subject
for access/exposure. This parcel has been cleared, so it is rated similar for
topography/site improvements.

Overall, Sale 5 is rated superior to the subject $4.95 per square foot.
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VALUATION — STEP ONE - PRELIMINARY VALUE (Continued)

Sale 6

£

Sale 6 is the February 2010 sale and rated superior for market conditions. It is located
at the southwest corner of Lake Worth Road and Barefoot Lake Drive, in Wellington and
is similar for general location and access/exposure. The property was purchased by
Temple B’nai Jacob of Wellington to construct a synagogue and is a civic site within the
Isles of Wellington PUD. This parcel contains only 2.82 acres, which is very superior to
the size of the subject at 45+ acres. The property has been cleared and is similar to the
subject for topography/site improvements.

Overall, Sale 6 is rated very superior to the subject at $6.74 per square foot.
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VALUATION — STEP ONE — PRELIMINARY VALUE (Continued)
Conclusion

After considering the individual adjustments, the sales are arrayed as follows:

Sale 6 is very superior at $6.74 per square foot

Sale 4 is very superior at $6.49 per square foot

Contract 1 is very superior at $5.92 per square foot

Sale 5 is superior at $4.95 per square foot

Sale 2 is superior at $4.57 per square foot
-SUBJECT-

Sale 3 is very inferior at $3.01 per square foot

The data establishes that the preliminary value of the subject should fall within the
broad range of $3.01 to $6.74 per square foot. This range can be narrowed to the
indications from very inferior sale 3 at $3.01 per square foot and the lowest superior
transaction (sale 2) at $4.57 per square foot. The value of the subject in this initial stage
of the analysis is well supported within this range because Sale 2 has superior
conditions of sale and size, while Sale 3 has an inferior access/exposure and
topography/site improvements with a superior size, but is otherwise similar to the
subject. It is our opinion that the value of the subject should fall slightly below the
midpoint of the refined price range indicated by the data. Therefore, we have estimated
the preliminary value of the subject property as of February 7, 2013 is $3.25 per square
foot, calculated as follows:

Preliminary Conclusion Step One:
1,960,200* square feet @ $3.25 per square foot = $6,370,650

* 45+ acres x 43,560 square feet = 1,960,200 square feet
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VALUATION - STEP TWO - INVESTMENT VALUE

In this step, we will estimate the investment value of the subject or the value to the
Village of Wellington considering the property’s legal and physical limitations, based on
the current zoning and land use designations and its very unusual shape which is due to
its former use as a golf course. This physical limitation more or less prohibits most uses
for the property as the configuration cannot be changed. We searched for sales of
similar properties within the area to use for direct comparison to the subject. As none
were found, we considered other methods to adjust for the limitations of the subject. A
reasonable alternative to the use of a direct sale comparison is to rely on a ratio or
quantitative adjustment analysis. We will base this on an analysis in which we
considered recent sales of land encumbered with conservation easements by
comparing the fee simple value of each property to the purchase price paid for the
property as encumbered. These ratios or percentages indicate the impact of the
limitations caused by the encumbrances on fee value. The percentage adjustment
developed from analysis of this data was then applied to the preliminary value estimated
in Step One to establish investment value or the value to the Village of Wellington. In
the case of the subject, it is encumbered by physical limitations and by use restrictions,
which will both be captured in the quantitative adjustment estimated.

The uses permitted under conservation easements can differ, but recent sales of
properties encumbered with somewhat similar limitations were available for use in this
analysis. We compared the price paid for three sales of land encumbered by
conservation easements to the value of each tract as if unencumbered, as estimated by
appraisals, fee simple sales in the area, or buyer’s information. The comparison shows
diminution in value as a percentage caused by the limitation in use caused by the
conservation easement.

These sales are not similar to the subject and will not be considered as comparables,
but the diminution or the reduction in the price due to the encumbrance will be
considered as an adjustment applicable to the preliminary value, to address the
limitations in use.

Those sales with the most comparable characteristics to those of the use/physical
limitations on the subject are given most weight in our analysis. Key factors that affect
the impact of these easements include subdivision restrictions, permitted uses and
residential entitlements. These type easements are highly restrictive and detrimental to
the highest and best use of the encumbered parcel. A summary of the land sales
encumbered by conservation easements and a general discussion follows.
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VALUATION — STEP TWO - INVESTMENT VALUE (Continued)

STEP TWO - FEE SIMPLE VS. RESTRICTED ANALYSIS
Sale No. Subject EL1 EL2 EL3
County Palm Beach Okeechobee Highlands Okeechobee
ORBk/Page NA 719/686 2294/301 655/1763
Grantor Wanderers Club, LLC OK Loan 2700, LLC Santa Rosa Ranch, Inc. Lazy O Ranch, LLC
Grantee N/A Williamson Cattle Cary D. Lightsey, et al C.S. Farrar

Company

Location NEC of Greenbriar Blvd. & | 3.6 mi. N of SR 70, 3.85 E of Roberts Road, 7 Between NW 128th

Aero Club Drive, Wellington

mi. E of US 441, 6.5 mi.
NE of Okeechobee,

miles E of US 27, 1.5
miles S of SR 64, E of

Avenue & the Kissimmee
River, on the S side of

eastern Okeechobee Avon Park Platt's Bluff Road,
County western Okeechobee
County
Date of Value 2/7/2013 8/29/2012 8/17/2011 6/20/2008
Sale Date
Sale Price NA $434,850 $2,254,400 $5,044,324
Size (Acres) 45+ 869.70 2,818.00 2,604.00
iggande Insignificant Minimal 20% 15%
Percentage
Land Quality Poor - Long, narrow strips of Pasture/Woods/ Good, Pasture/River Good, Pasture/River
undulating land formerly Wetlands Frontage Frontage
used as golf course
Subdivision No Residential Allowed No Subdivision No Subdivision Allowed No Subdivision
Restrictions Restrictions Restrictions
Impact on Value High None High None
Permitted Uses Civic Uses and Limited Agricultural Use | Limited Agricultural Use | Limited Agricultural Use
Commercial/Recreation With Approvals With Approvals With Approvals
Uses
Impact on Value High High High High
Development None None None 260 Units
Density - Fee 1 Unit per 10 Acres
Simple Interest
Building 1 existing restroom None None 2 existing residential &
Improvements structure, no others would misc. agricultural
meet setback requirements improvements
Residential None None None 2 Residential
Entitlements Entittlements
Density None None None 1 unit per 1,302 acres
Impact on Value High High High High
Type of Commercial Recreation NRCS/USDA Wetland NRCS/USDA Wetland NRCS/USDA Wetland
Easement/ Land Use & PUD Zoning Reserve Program Reserve Program Reserve Program
Restriction Restrictions

Overall Restrictiveness of Conservation

More Restrictive

More Restrictive

More Restrictive

Easement vs. Subject Property Restrictions (Higher Ratio) (Higher Ratio) (Higher Ratio)
Price Paid for Encumbered Land $500 $800 $1,937
Market Value - Fee Simple Interest $2,500 $3,000 $7,680

% of Fee Simple Interest Paid 20% 27% 25%

% Reduction in Value due to Encumbrance 80% 73% 75%
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VALUATION - STEP TWO - INVESTMENT VALUE (Continued)
Overview

All three sales are rural tracts have agricultural zoning and land use designations, none
of which are directly comparable to the subject. What will be applied to the preliminary
value is the percent reduction in value due to the encumbrances that severely restricts
the use of these parcels. All had permanent easements purchased by the Federal
government for the Wetlands Reserve Program (WRP). Only Sale EL3 occurred under
superior market conditions in 2008, but the comparison or adjustment was based on fee
simple information from the same time period, so the transaction date is not critical to
the analysis. These encumbered property sales were compared to sales of fee
properties in the same area or to the fee simple purchase price estimated by the buyer
to establish what each would have sold for without the encumbrance.

Analysis

The three comparables utilized in this analysis to estimate an adjustment all have
easements which limited the potential uses, similar in nature to the restrictions on the
subject by its land use designation and severe physical limitations.

The comparables provide a tight range of adjustment indications from 73% to 80% to
apply to the preliminary fee simple value of the subject estimated in Step One. Given
the restrictive nature of the subject’s land use and severe physical limitations, we have
concluded that an appropriate adjustment for the subject is in the upper end of the
range at 80%.

Conclusion

Based on the preliminary investment value estimated in Step One and the percentage
adjustment estimated in the foregoing analysis, the value of the subject property in Step
Two or as restricted by existing land use and physical limitations as of February 7, 2013
was as follows:

Step One - Preliminary Value $6,370,650
Less 80% adjustment for Restrictions - 5,096,520
Step Two — Investment Value $1,274,130
Rounded to $1,274,000

Comment: In contrast fo market value, investment value is value to a specific buyer, not
necessatrily value in the marketplace.
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VALUATION - STEP TWO - INVESTMENT VALUE (Continued)
Conclusion (Continued)

Based on our knowledge of current market conditions, we have estimated the
reasonable exposure time, or the estimated length of time properties similar to the
subject would have been offered on the market prior to the date of this appraisal, at up
to 12 months. The estimate was based on data analyzed and typical marketing time for
properties similar to the subject that have sold in recent years.

Exposure time should not be confused with marketing time. Exposure time is a concept
which assumes that time elapsed prior to a sale while marketing time is a prospective
or future concept which is the time anticipated to sell a parcel based on the current
value estimate.

The appraisal was based on the following Extraordinary Assumption:
1. Based on instructions from our client, we have assumed that the subject of this
appraisal contains approximately 45 acres. We recommend that a survey be

obtained to determine the actual size of the subject property prior to transfer.

Note: The use of the preceding extraordinary assumption might have affected the
assignment results.

2691



ADDENDA



RN AN ERA G0

CFN 200503404931
OR BK 18684 PG 0870
RECORDED 96/03/2005 12:07:35

This instryment prepared by : Palm Beach County, Florida

Kenneth P. Wurtenberger ANT 9, 000, 000. 00

Adomo & Yoss, P.A. Doc Stamp 63, 600. 00

350 East Las Olas Blvd., Suite 1700 Sharon R. Bock,CLERK & COMPTROLLER

Ft. Lauderdale, FT, 33301 Pge @870 - 892; (23pgs)

Parce] Tax FolioNo: ~ 73-41-44-07-04-002-0020; 73-41-44-07-04-006-0000;

A 73-41-44-07-05-002-0000; 73-41-44-07-06-002-0000;
(./:f}\?\ 73-41-44-07-07-005-0020; 73-41-44-07-07-010-0000;
S w"/f:} 73-41-44-18-03-004-0020; 73-41-44-18-03-006-0000

WARRANTY DEED

This WARRA! DEED is made and entered into as of this/__ day of June, 2005, by
and between Wf:jﬁ,m‘(}TON GOLF GROUP, LLC, a Florida limited liability company (the
“Grantor”) and WA@ERERS CLUB, LLC, a Texas limited Hability company (the “Grantee”)
whose address is 109'N. Past Oak Lane, Suite 425, Houston, Texas 77024
S

WITNESSET {,‘ﬁj -Grantor, for and in consideration of the sum of TEN AND 00/100
DOLLARS ($10.00) in cg.shfand other good and valuable consideration, in hand paid by Grantee,
the receipt whereof is }iéi‘éﬁ;)f:@"clmowledged, has GRANTED, BARGAINED, SOLD, and
CONVEYED and by these iﬁ;’ésents does GRANT, BARGAIN, SELL, and CONVEY unto the
Grantee that certain real propertyylgg’g] ly described in Exhibit “A” attached hereto and incorporated
by reference herein for all purposés;which is located in the City of Wellington, Palm Beach County,
Florida (hereinafter the real prop. iggg\ribed on Exhibit “A” shall be called the “Property™);

SUBJECT TO the items llstEd"s;m”Ex___hx ibit “B”, attached hereto and incorporated herein for
all purposes, but only to the extent suck izéigjziyresmtly are valid, binding, and enforceable against
the Property (the “Permitted Encumlifar c :87); and reference to the foregoing Permitted
Encumbrances shall not serve to reimpose same; . .
g ™

TO HAVE AND TO HOLD the Property, fopether with all and singular the rights and
appurtenances, including but not limited to rgversionary rights and easements benefiting the
Property, thereto in any wise belonging, unto the T?gﬁt;g, its successors and assigns, in fee simple,
FOREVER; (Y

N

AND the Grantor hereby does hereby fully wérﬁ:agiﬁfé title to the Property, subject to the
Permitted Encumbrances, to zoning and any other ordinantes of local governmental authority and to
taxes for the year 2005, which have been prorated as of thg’;dﬁtj\e hereof, and will defend the same

Mo T,

against the lawful claims of all persons whomsoever.

day of June, 2005.
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Signed, sealed and delivered in WELLINGTON GOLF GROUP, LLC
the presence of: a Florida limited liability company

Ny .

Paul T, Scott, Manager

lme)ss*&x%nature
VN

Liir .  Yherntieer

Type o‘r&nrﬁt»N ame

STATE OF FLORIDA
COUNTY OF PALM BEACH

BEFORE ME on this [ d%ef June, 2005, personally appeared PAUL T. SCOTT,
Manager of WELLINGTON GOLF ,,ALLG} who is either personally known to me or
produced the following identification m _ , and acknowledged to me that

he executed the instrument for the Jimirep /IMILIM(mM the act of the Pazaqﬁnp, or 7
the purposes and consideration therein express\qd and‘iﬁ’the capacity stated in the instrument.

Notary Public ir} gt ¢ the Staglof Florida
Commission No.: Z ;\

My Commission Exf)i:es

s E
4 .
\ A}
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£\ Exhibit "A"

I
PARCELY” 5

muﬁ‘ﬂ“\s"‘,j 5 cg:
Parcsls 7 mma@mm OF THE LANDINGS AT WELLINGTON P.U.D.-PLAT 1, according to the Plat theseof
recorded in Flal‘*B\oukf&}; at Pages 20 through 26, inclusive, of the Public Records of Paim Beach County, Florida,

Parcels 'F* and *G of LAKEFTELD OF THE LANDINGS AT WELLINGTON P.ALD.-PLAT 28, according to the Plat theracd
recordad in Plat Bookgsa),,a;;&a\ga 27 through 31, inclusive, of the Public Records of Palim Beach County, Florida.
5y f {*}\(

Parcels 5", “C", and "D* LLAKEFIELD OF THE LANDINGS AT WELLINGTON P.ULD. PLAT 3, accomding to the Plat
thersof recorded In Plat BSOK B3, a1 Pages 32 through 37, inclusive, of the Public Records of Palm Beach County,
Forida. i

S0
Parcels "B and “C" of LAKEFIELG O THE LANDINGS AT WELLINGTON P.ULD.-PLAT 38, according o the Plat thereof
recorded in Plat Book 83, at Pagé#sﬁtﬁfough 42, inclusive, of the Public Records of Palm Beach County, Florida.

Parcels ", "KM, "N° & T° of LAKEEIELD DF THE LANDINGS AT WELLINGTON P.U.D. - PLAT 2A, according tathe
Plat thereof recorded in Plat Book 64,4} Pages 97 through 105, inclusive, of the Public Records of Paim Beach County,

N

Rorida, el
e}
LESS AND EXCEPT THE FOLLOWING PABGELS

DESCRIPTION (PARCEL A-1) N
. N
A parcel of land lying within LAKEFIELD OF THE EANIINGS AT WELLINGTON P.U.D.-Plat 24, as recorded in Plat Book
84, Pages 57 thiu 105, of the Public Records of Paini Beth County, Florida and being a portion of Parcal "K” as shown
on said Lakefield of the Landings at Wellington P.U:Plat 24, said parcel being more particularty described as follows:
A

e
Cornmencing at the centerline intersection of the Cou Gﬂg@mwmaubbmemmhlonhmdegreesoo
mmmmmmsew.dmgﬂnmmﬁmdsaﬂsa@mﬂmaammedn.mea;mcesmoo
degrees 00 minutes 00 seconds East, adistance of 433.97ft 11 Point of Beginning of the parcel to be hereln
W:MeNaﬁ&WiSmMesmm;&ﬂ;'@mdlzb.oofee!maMOnacmwm
. mmmwmmmmwmﬁmwmEw;xhenc.s«:m;ymnguu
arc of sald curve having a central angle of 00 degrees 14 minut 21 seconds and a radius of 626.00, a distance of 2.70
!eat:thencsSouthmdecreassanununos16ucwdsw(m.agfaﬁtggP 23.31 teat; thence South 49 degreas 11

mintes 30 secorxis Wesl, a distanca of 75.00 feet; thence North 40.d¢ ’v
-nlmy!lnedsaﬁcoumyewbﬁveaa!dﬁgm-ohmyﬂmbeﬁ" acirve vé concave to the Nostheast and whose

chord bears North 09 degress 17 minutes 41 seconds West: thence N along the arc of sald turve having a
central angle of 03 degrees 01 nﬂnues:!?secondsandam&md?so.mwm"cedsaﬁzmtomamm
Beginning aforedescribed. ix’ 23

DESCRIFTION (PARCEL B 27) {/

A parcel of land lying within LAKEFIELD OF THE LANDINGS AT WELLINGTON P.(J 5i-Rigt 24, as recorded in Plat Book
64, Pages 97 thru 105, Public Records of Palm Beach County, Ratida and belfigfa fortion of Parcel "K™ as shown on said

Lakefield of the Landings at Wekington P.U.0.-Plat 2A, said parcel being more particilarly ggscdbed as follows:

oy &

S WD, -
Commencing at the centerline intersect of Country Golf Drivé and Newquay Court'asshowrth said Lakefeld of the
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Ay
Landings o ngton P.U.D. Plat 2A; thence North 17 degrees 08 minutes 23 seconds West, along the centeriine of
sakd Gountry G Driva and its Northerly extansion a distance of 107.50 feet; thance Nonth 68 degrees 23 minutes 48
semm MuwmmmﬂPdntdB@WdeawmbeMndeed;!hmeeﬂomsa
degrees@mmm&xadmmzr.szhetmawmmﬂnmwmofmehereindascﬁhedparcel:
thence Noithé 305 23 minutes 48 seconds East, a distance of 87.48 feet to a pointon a curva concave 1o the

minutas 40 seconds West, adistance of 75.00 feet to the aforementionad point an the Sotith line of the herein

parcai; thence North 52 degracs 00 mintes 20 seconds Wes, a distance of 7,00 feet: thence South 67 degrees 59
minutes 40 seconds Wesk, : ©of 34.00 feet ta & point on the East right-of-way lina of said Country Golf Dtive and
being a curve concaverity the Southwest and whosa chord bears South 21 degrees 48 minutes 17 seconds East; thence
Southeasterty along the'iré of said curve having a central angle of 00 degrees 24 minutes 10 seconds and a radkss of
825.00 foet, ad!s:anuaofs.aqﬁ‘e;tothe Paint of Bagiming aforedescribed.

DESCRIPTION - (PARCELE28)”

A parcel of fand Iying within LAKEFIELD OF THE LANDINGS AT WELLINGTON P.U.D.-Plat 24, as recorded i Plat Book
64, Pages 57 thru 105, of the Public Ret of Paim Beach County, Fiarida and being a portion of Parcel “K” as shown
on said Lakefiald of the Landings at Wailington P.U.D.-Plat 2A, saki percel being mora particulary described as follows:

B,
Conwmnencing al the centerfine intersecfion:of Country Golf Drive and Banbury Way said intersaction being on & curve
concave to the Northwest and whose South 34 dagrees 38 minutes 09 seconds West: thencs Sa
along the art of said curve having a cent angggwofoudegreessammamsecmdandamdm.mm.s
distance of 11.00 feet; thence continue along fhe centerline of sald Country Golf Driva South 35 degrees 08 minutes 10
seconds West, adistance of 41.51 feet; thenca South 54 degraes 48 minutes 36 seconds East, a distance of 25.00 feet to

DESCRIPTION (PARCEL F-35)

A parcel of and lying within LAKEFIELD OF THE LANDINGS AT ¥t LLINGTON P.LJ.D.-Plat 2A, as recordad in Plat Book

64, Pages 97 thry 105, of the Public Records of Paim Beach Colinky, Fidyida and being a portion of Parcel *C" as shown

on said Lakefield of the Landings at Welington P.U.D. -Plat 24, aiqefp\g;gd&ing more particulanty described as fo¥ows:
2

Y
Gommancing at the centarfine imtersection of Country Golf Drive and by-Lourt as shown on sald Lakefieid of The
Landings at Wellington P.U.D.-Plat 2A, said intersection being on a ¢ gontave to the East, having a radiue of 900.00
feat, a central angle of 16 degrees 27 minutes 48 seconds and whose »rd Bears North 04 degreas 45 minutes 23
seconds West; thenca Northerly along the centerfine of said Country Golf Driveand the arc of said curve, a distance of
25861 feet; thence South 86 degress 31 minutes 29 seconds East, a distanié of 25.00 feet to a point on the Easterly
right-of-way fine of said Country Golf Drive and the Point of Beginning, said pikit beldg a point on a tlirve concave to
the East, having a radius of 875.00 feet, a central angle of 00 degrees 24 minutga S5 deconds and whose chord besrs
Narth 03 degrees 40 minstes 58 seconds East; thence Northerty along said Easterty right-of-way line of Country Golf
Dirive and the arc of said curve, a distance of 6.34 fest; thence South 86 degrees 06 min{ies 3 seconds East, a distance
0f 35.00 feet; thence South 26 degrees 06 minutes 31 seconds East, a distance Q1-Z0016#10 a Point "A™ thefica North
mdagmsanﬂnmesZSsemMsEast.adistanceof?S.eofeea:thenceSc;mesaegmesesmhmesaoSeeandsEast.

PP e

,

o
FAAS

— _ o 4
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adidamg\ 21faamapoﬂmammmvammemhavimaradhsdmmiee&acmlangeomz
dagreas 03 seconds and whose chord bears South 04 degrees 53 minutas 02 seconds West; thence

fys _mdwmadmdmmmmmmdwasMneszssmﬁaWea.a
distancy of B8:52#éet 10 the aforementioned Point "A”; thence continue North 86 degrees 31 minutes 20 seconds West, a
distance q;aa’gg‘}eu to the aforedescribed Point of Beginning.

"{,.r"

4 1.36)

DESCRIPTIGN (PARCEL
%\f.y} ;"::‘,\

A parcel of landiing Wkhin LAKEFIELD OF THE LANDINGS AT WELLINGTON P.U.D.-Plat 2A, as recorded in Plat Book

64, Pages 97 thru-105, of the Public Records of Palm Beach Gounty, Florida and being & portion of Parcel "iK* as shown

on said Lakefield mm&g‘gmhgs a Wellington P.U.D.-Plat 2A, said parcel being more particularly described as follows:
Ry g o

Commencing atthe \ : _,;‘ Intersection of Country Goif Drive and Corby Coust as shown on said Lakeflald of The
Landings at Wallington P:L.D.-Plat 24; thence North 83 degrees 268 minutes 54 seconds East along the centestine of said
Corbry Count, a distance of 45.82 Ieet; thence North 06 degrees 31 minutes 08 seconds West a distanca of 25.00 feet 1o 3

point on the Northerly Wi of sald Corby Count, sald point being the Point of Baginning of the paresl to be
herein described; thenca North 8 dagraes 31 minutes 06 soconds West, a distance of 125.00 feet; thence Narth 83
degreas 26 rninutes 54 East;adistance of 51.54 feet; thence Sowth 06 degrees 31 minutes 06 seconds East, a

distance of 31.55 feet; thence South 23¢ 28 minutes 54 seconds West, a distance of 76.15 {vet; thenca South 56

degreas Ot mhmaos:eeoﬁs‘sasgrﬁ, of 7.00 faat; thenca South 06 degrees 31 minutes 08 seconds East, a

distance of 24.00 feet fa a polnt on Said Northerdy right-of-way fine of Corby Court; thence South 83 degrees 28 mimttes

54 seconds West along said right-of-Way lipe, a distance of 19.92 fest 10 the aforedescribed Point of Beginning.
Y

DESCRIPTION (PARCEL J-40) \af‘;

A parcel NWMDQMLNEHELDOFP‘}E{N\DINGSATWEHJNGTON P.U.D.-Plat 2A, as recorded in Plat Book
54, Pages; 57 thru 105, of the Public Records|of Paim Beach County, Florida and being a portion of Parcel "K" as shown
onsaidLakeﬂddofTheLandhgsa:WeﬂhgtﬁnﬁQB}jlezAsaiUparcabehgmapmﬁwlaﬂyd&mhdasfdms
Commencing at the cantertine intersection of Colplty Gl Drive and Corby Court as shown on said Lakefleid of The

Landings at Wellington P.U.D.-Piat 2A; thence Nortty 83 dearaes 28 minutes 54 seconds East along the centerline of said
Corby Court, a distance of 300.87 feet; thence North 08 JeQiees 31 minutes 06 secands West, a distance of 130.23 feat

to the Point of Baginning of the parcel to be herein deséribed; thence North 06 degrees 31 minutes 06 seconds West, a
distance of 19.76 feet; thance North 83 degrees 28 54 saconds East, a distance of 128,87 feet; thence South 08
degreas 31 nmmosmsaﬁad&nmdsstg‘ ; tence South 83 degrees 28 minutes 54 seconds West, a
distance of 31.55 feet; thence Scuth 77 degrees 27 mil 59 shcbrds West, a distance of 97.86 fest 10 the
aforementioned Point of Beginning. \;j;,} 5

Y,
DESCRIPTION (PARCEL K-44) Nt

A parcel of land lying within LAKEFIELD OF THE LANDINGS AT WELLINGTON P.U,D.-Plat 2A, as recorded In Plat Book
64, Pages 97 thru 105, of the Public Reconds of Palm Beach County, Florida and being a portion of Parcel “K” gs shown
on saig Lakefisld of The Landings at Wellington P.U.D.-Plat 2A, sald par?ajbiigg more particularly described as follows:
A% '\-.."‘

oo

Commanging at the centerdine intersection of Cauntry Solf Drive and 7Citint as shown on said Lakefield of The
Landings at Wellington P.U.D.-Plat 2A; thence North 83 degroes 28 minuted 52 seconds East along the centertine of said
Corby Court, a distance of 262.95 feet; thence South D6 degrees 31 minutes 06 Segonds East, a distance of 116.55 feet
to the Paint of Beginning of the parcel io be herein described, thence North 53 degfeés 28 minutes 54 seconds East, a
distance of 121.52 feet; thence North 83 degrees 28 minutes 54 seconds East a disfance of 31.55 feet; thenca South 06
degrees 31 minutes 06 secords East, a distanca of 84.21 feet to.2 paint on the Southery houndary of said Lakefield of
The Landings at Wellington P.L).D.-Plat 2A; thence South 83 degrees 28 minuteS 54 S5cBhds West along tha Southerly

T | |
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Exhibit "A”

boundary, a nce of 132.29 faet; thence North 08 degrees 31 minules 08 seconds West, a distance of 25.66 fest:;
thence NG 36 Hegrees 31 mimnntes 06 seconds West, a distance of 9,00 feet to the aforementioned Foint of Beginning.

{ e
= v f')
DESCRIPHON {RARCEL L-45)
bl O
A parcel of Ia¥id lylihg within LAKEFIELD OF THE LANDINGS AT WELLINGTON P.U.D.-Plat 2A, as recardad In Plat Book

m.mgrm:%gmmcmammcw. Florida and being a portion of Parcel "K” as shown
on said Lakeﬁeldg 1her Landings at Wellington P.U.D.-Plat 2A, said parcel being more particularty described es folows:

o O
Commencing at the centerliné intersection of the Country Golf Drive and the Southerly boundary of said Lakefield of The
Landings at Wellingto P &M%&m&oﬁh&dwasmwmﬂszdu\gsdd
bouncary, a distance of £5.00 feet; thance North 26 degroes 09 minutes 57 seconds West, a distance of B.19 feat 1o the
Pﬁndﬂegm:ﬂnﬁbgsmmdemesasmmwmruawmadlstanoadws.oofeetwapcimma
curve concave to the Northeast,having a radius of 1050.00 feet, a central angle of 02 degrees 04 minules 23 seconds
mmmmmmmammasmwmmmmmhmdm
curve, a distance of 37.99 fest; thente North 66 degrees 13 minutes 23 seconds East, a distance of 20.89 feet: thence
South 88 degrees 44 mimxes 04 sécohds East, a distance of 73.88 fest; thence North 64 degrees 13 minutes 36 seconds
East, a distance of 38.89 feet t0 4 point g the Westerly right-of-wary fine of said Country Golf Drive, said point being a
point on a curve concave o the Northeael having a radius of 825,00 feet, a central angie of 00 degrees 08 minutes 18
seconds and whose chord bears Saith degrees 50 mimzes 35 seconds East; thence Scutheasterty along the arc of
said curve, s distance of 2.23 feet 1o the alorementioned Point of Beginning.

=S

DESCRIPTION (PARCEL H-38) \%:,/

[4

A

A parcel of land lying within LAKEFIELD OF THE EANDINGS AT WELLINGTON P.U.D.-Plat 24, as recorded In Plat Book
64, Pages 97 thru 105, of the Pubfic Records of Paim Beach County, Florida and being a portion of Farce! T~ as shown
on sald Lakefieid of The Landings alwalhglofl“ﬁ?cgl .j?azmsahmalheingmra partictierly described as follows:

Commancing at the centerline intersaction of Country Golf Drive and Corbly Coust as shown on said Lakefield of The
Landings at Wellington P.U.D. Plat 2A, said inte béing.on a carve concave to the Northeast and whasa chord
bears Nosth 07 degrees 42 minutes 26 seconds Wesl: B Northwesterly along the centerline of sald Country Golf
Driva and the arc of said curve having a central angle o1 0. degrees 33 minutes 44 saconds and a radius of 500.00 feet, 2
distance cf 165.91 feet; thence South 87 degrecs 34 miriges 29 sechnds West, a distance of 25.00 feet to the Point of
Baginning of the parcei to be herein described. thence Solitfi 87 degrees 34 minutes 20 seconds West, a distance of
wmmmm&mzm&m@qadmum&m:memeuomwadagmszo
minutes 07 seconds East, a distance of 66.44 feet 10 a point o7y the Wast right-of-way line of said Country Golf Drive, said
right-cf-way line being a cusve concave to the Northeast and whose chiord bears South 01 degree 57 minutes 37
seconds East; thence Southeasterly along the arc of said curve having: angle of 00 degrees 54 minutes 40
seconds and a radius of 925.00 feet, a distance of 14.71 fest 10 the;\ !dm:;;m\ning aforedescribed.

e

DESCRIPTION (PARCEL B-57) AN
N,
f‘ -

A parcel of land lying within LAKEFIELD OF THE LANDINGS AT WELLINGTON'P.U.D.-Piat 2A, as recorded in Plat Book
4, Pages 97 thru 105, of the Public Records of Palm Beach County, Florida’and being a portion of Parcel T~ as shown
on said Lakefieid of The Landings at Wellington P.U.D. Piat 2A, said parcel elng fore panicularly described as foliows:
RN
Commencing at the centerline intersection of the Country Gof Drive and Carby Colif'as shown on said Lakefield of The
Landings at Wellington P.U.D. Pial 24, said intersection being on a ctive conesive t the Northeast and whosa chord
bears North 06 degrees 11 minutes 63 secands West; thence Noritwvesteriy along thecenteiline of sald Country Golf
Drive and the arc of said curve having a central angle of 13 degrees 36 minutes gggebg‘adganda radius of 900.00 feet, a
distance of 213.75 faet; thence North 89 degrees 22 minutes 51 seconds West, a@isiance of 102.71 feet to the Point of

CUTLamSe
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- Exchibit "A”

<\
Beginning of the parcel 10 be hersin describet: thenca North 89 degrees 22 mimutes 51 seconds West, a distance of
47.28%s6t16 a pal mamconcavet?ﬂnsastandwhosechnmbearsNo:tthegreemnimneswsecom
East;ﬁgn%mﬂvdmgﬁwmdsaﬂcm!nmg‘ a central angle of 00 degrees 48 mimites 09 seconds and a

radius adistance of 14.71 feet; thence South B3 degrees 34 minutes 43 seconds East, a distance of
20.89 feet; thes! }%o@hsndegmesaonimnssmmﬁaﬂ.adistxmedzassfeammeﬁdmuseghning
DESCRIPTION PARCEL D.22)

64, Pages 97 thru 105; of1 ic Records of Palm Beach County, Porida and being a portion of Parcel "M" as shown
onsaidl.akeﬂddd% : at Wellington P.U.D.-Plat 2A, said parcel being mone particularly described ag follows:
Commenging at the centerline intersection of Country Golf Drive and Banbury Way as shown on said Lakefield of The
uwswamp.mp:wmmmmmmm seconkis West, along tha canteriine of
sald Bambury Way a distance of 47.55 feet; thenca North 28 degrees 21 misutes 09 seconds East, adistance of 25.00
mmmmaaemnnhgbfgzmm: to be herein described; thence North 28 degrees 21 minutes 09 seconds East,
adistance of 24.00 feet; thence Norih 83 degrees 21 minties 09 seconds East, a distance of 7.00 feet; thence Nosth 01
degree 38 minutes 51 seconds West, a disiance of 76.15 feet; thenice North 28 degrees 21 minutes 09 soconds East. a
distance of 31.55 feet; thenpca Soutl{ 81 degrees 38 mintites 51 seconds East, a distance of 42.82 feet to a poirt on a
curve concave to tha Northwest end Wwhosg bears South 25 degrees 58 minutes 58 seconds West; thence

o
A parcel of tand lying vwmlé I‘;f\lhgﬂELD OF THE LANDINGS AT WELLINGTON P.U.D.-Plat 2A, as recorded in Flat Book

3
R
H

Southwesterty along the arc of said curverhy a central angie of 09 degrees 56 minutes 35 seconds and a radius of
640.G0 feet, a distance of 111.06 feet; e 74 degrees 11 minutes 48 seconds West, a distance of 20.34 feat:
thence North 61 degrees 35 minutes 51 West, a distance of 0.77 feet to the Paint of Beginning aloredescribed.
R
DESCRIPTION (PARCEL M-83) ({ &
T

A parcel of land lying within LAKEFIELD OF Tquxﬂﬁgxses AT WELLINGTON P.U.D.-Plat 2A, as recorded in Plat Book
64, Pages 97 thry 105, of the Public Records of Palm Beiach County, Florida and being a portion of Parcel "M” as shown
on said Lakefieki of The Landings at Wellingion Pli{?.—?ﬁﬁzg said parce! being more panicularly described as foflows:

. ALY

Commencing at the certarling intersection of Country ve-dnd Banbury Way as shown on said Lakefleld of The
Landings at Wellington P.ULD. Plat 2A, saki intersectioneing on.a curve concave to the Northwest, having a radius of
675.00 feet, a central angle of 19 degrees. 06 minutes 41 Shcofids and-whoss chord bears North 24 degrees 36 minutes
48 seconds East; thence Northeastery along the centeriine 5F said Country Golf Drive and the arc of said curve, a
distance of 225.15 jeet; thence North 74 degrees 56 minutes32 seconds West, a distance of 25.00 feet to.a point on the
wwenyrlgmvut—wayMEdsidcmGQNDmwdmﬁbmﬁmpmubegmmngdmmmbehmh
desmhed;thenceNonh74m%mumw&ﬁ$§ed1m.ssmwNmndngreesds
minutes 56 secands East, a digtance of 75.00 feet; thenca South 18 Jeiiiges 14 minutes 04 seconds East, a distanca of
7.00 feet; thence South 78 degrees 14 minutes 04 saconds East, a digtanics’of 35.00 fast to a point on said Westerly
right-of-way ine of Country Gol Drive, said point being a point on a &17ve concave to the Northwest, having a radlus of
£650.00, a central angle of 03 degrees 17 minutes 32 seconds and whose chord bears South 13 degress 24 minutes 42
seconds West; thence Southwesterly along sald Westerly right-of-way !lrégamﬂha arc of said curve a distance of 37.35
feet to tha aforedescribed Point of Seginning. o

"

DESCRIPTION {PARCEL C-100)
I P1at 2, as recorded in Plat Book

A parcel of land iying within LAKEFIELD OF THE LANDINGS AT WELLINGTONR.U.D
84, Pages 97 thru 105, of the Public Records of Paim Beach County, Fiorida ahd B&ing 4 portion of Parcel *.J° as shown
on said Lakefield of The tandings at Wellington P.U.D.-Plat 2A, sald parcel being.more paniculady described as follows:

L

P
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/:::":\\ *
Ficing at ertine Intersaction of Country Golf Drive and Newquay Coust as shown on said Lakefield of The
tandings at Wi on P.U.D.-Flat 2A; thence South 82 degrees 51 minutes 37 seconds West, along tha centerling of
said Newqiay Coun, a distance of 41.92 feet; thence North 26 degrees 57 minutes 51 seconds West, a distance of 34.47
feettomePdm{ ' ng of the parcel to be herein described, thence North 32 degrees 18 minutes 15 saconds East,
adistance of 15,97 féet o a point on a curve concave to the Southwest and whose chord bears North 21 degrees 42
minutes 10 seconds West; thence Northwesterly along the arc of sald curve having & central angle of 08 degrees 08
minutes 24 sacondg and a radius of 765.00 feet, a distance of 108.58 fest; thence South 33 degraes 30 minutes 07
seconds West, a distance of 1061 feet; thence South 03 degrees 02 minutes 03 seconds West, a distanca of 27.50 foat:
mSoumzadegr?g;S;{ig_\ﬁmassisewﬁsEaﬂ.adis!anmpr&igfeammePdefBegimamedmed_

S 0
YRR R

PARCEL I T
o
DESCRIPTION (PARCEL cfg/ )

A parcel of land lying within Section 7, Township 44 South, Rangs 41 East, Paim Baach County, Florida and beinga
portion of Parcel G of LAKEFIELD. OF THE LANDINGS AT WELLINGTON P.U.D. - Plat 1 as recorded in Plat Book 63,
Pages 20-26 of the Public Records ﬁk&g}hﬁead\ County, Florida and more panticulardy described as follows:

- \ -
Cmnmnceatﬂtesmmcomero%suid fon 7; thence on the South boundary thereof, South 89 degrees 45
minutes 01 saconds East, a distance of 2688 .93 feet; thence depanting said South boundary, North 00 degrees 14
minutes 59 saconds East, a distance of feet, to the Point of Beginning; thence South 72 dagrees 52 minutes 33
saconds West, a distance of 20.00 feet; e North 17 degrees 07 minutes 27 seconds West, a distance of 9.25 feet:
thence North 72 degrees 52 minutes 33 seconds East, a distance of 20.00 feet; thence South 17 degrees 07 minutes 27
soconds East, a distance of 9.25 feet, 10 the POifit of Beginning.

M
DESCRIPTION (PARCEL D-1) {7y
o Ty
A parcel of land lying within Section 7, Township Wam East, Palm Beach County, Florida and beinga
portion of Parcel D of LAKEFIELD OF THE LAND! J}PQVE[UNGTONP.U.D.M 1 as recorded in Plat Book 63,

1

Pages 20-26, of the Public Records of Palm Beach God@,/ﬁandﬁ’aw, mare particulany described as follows:

o
e
e %

Cominence at the Southwest cormer of said Saction 7; thekce fhé Sauih boundary theredt, South 80 degrees 45 mintes
01 second East, a distance of 4306.50 faet; thence departingsaid Sputh boundary, North 00 degrees 14 minutes 59
seconds East, a distance of 1883.65 feet, 1o the Point of Bagi¥iing; thence North 73 degrees 35 minutes 38 saconds
Wast, a distance of 18.60 fest; thence North 28 degrees 28 minisies 48 & s West, a distance of 8305 feet: thence
Nofth 00 degrees 00 minutes 00 seconds East, a distance of 80.84 feét! thence North 43 degrees 02 mioutes 35 seconds
East, a distance of 148.06 feet; thence South 33 degrees 01 minutes 26 68 West, a distance ol 121.75 feet; to the
beginning of a curve. concave Easterty, having a radius of 1 10.00 feet and a'central angle 01 83 degraes 50 minutes 49
seconds, thence Southwestesty along the are of sald curve to the left. aidistance of 160.97 feet, said arc subtended by a
chord which bears South 06 degrees 53 minutes 58 seconds East, a distancaiof, 146.99 feet to the curve's end, and the
Paint of Beginning. g\’ £

g

DESCRIPTION (PARCEL D-2) . { 7
A parced of land lying within Section 7, Township 42 South, Range 41 East, PalmBga&poumy Florida, and being a
portion of Parcel D of LAKEFIELD OF THE LANDINGS AT WELLINGTON P.L1I-Fiat a5 recorded in Plat Book 63,
Pages 20-26, of the Public Records of Palm Beach County, Florida and more [ :

CHTL 4799 SB
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mﬁm sﬁaﬁ&ast, a distance of 3577.58 feet; thence departing sald South boundary, North 00 dagrees 14 minutes
59 ds Eass, 4 distance of 2508.21 feet, to the Point of Beginning; thence North 76 degreas 42 minutes 04 seconds

QWMMﬂcaNammﬁegmesssmmsﬂ saconds West, a distance of 57.20 feet; thencs
Souum dégm;;a es 38 seconds East, a distance of 50.78 feet; to the beginning of a curve, concave Nofthesty,
M‘ogamﬂiﬁg’ﬁﬂﬂ ‘fest and a contral angle of 72 degrees 47 minutas 42 seconds, thence Soghsastary along the
arcnfaaﬁw%tohl\eﬁ.admmofamahet sald are subtended hy a chord which bears South 87 dagrees 47
mmzssewa\aséab. adistance of 35.60 feet 10 the point of intersection with a non-tangent line; thence South 62
degrees 11 mnumknzsmds&‘ast a distance of 28.06 feet, to the Point of Beginning.

Aparcalnﬂandlymgwﬂmmm. Township 44 Scatth, Range 41 East, Palm Beach County, Florkda, and being a
paﬂmdPamdDdLAKEFlELQOFTHELAWNGSATWELUNGTONPUD-ﬁaIzB asreoorﬁedhﬂa:Bonksa.

mimnes 01 WE&aMd&Mammmmmm South 00 degrees 14
minutes 58 seconds West, adlsmmadaus.&hm. 10 the Point of Beginning; thance South 05 degroes 23 minutas 17
saconds East, a distance of 38.72 fe South 40 degrese 57 minutes 18 seconds West, a distancs of 133.31 feet;
thence South 02 dagrees 27 m seconds Ease, a distence of B6.98 feet; 10 a point of intersection with a
non-tangent curve, concave Easterly, having a racius of 70.00 fest and a certral angle of 105 dagress 57 minutes 19
aconds.thmceﬂmmwesteﬂydongﬁﬁh\g&sadmmhmmnwﬁchﬁe!oca!mmatmb@ﬂng
mmmsamumm West, a distanca of 129,45 feet, said arc subtended by a chord
which bears North 03 degrees 48 minutes U3 seconds YWest, a distance of 111.78 feet 10 the curve's end: thenca North
47dwmnhmsassacows5auadi$§mu92mfeet;mﬂnbeghningo!awwe.cmmmmw
mhgaradwofnouieaandaeawmglegf%dagmsﬂnﬂnm 13 seconds, thence Northeasterly along the
arcclsaidmmﬂnb&ad&anced%!e&(ahacaﬂﬂaﬂbyammchbemmmsdegm16
mmesoosecmdssast.adlstanmofss19feetfndamuwasend.andthePomtufBeghnhn

DESCRIPTION (PARCEL E-3) “\’{f“nq

A parcet of land lying within Section 7, Township 44 RjﬂgaMEast,FakanhCoumy,Hoﬁda,andbema

portion of Parcel E of LAKEFIELD OF THE LANDINGS X NG'EQNPU D.-Piat 2A a5 recornded in Plat Book 64,

Pages §7-105, of the Public aemaPWMMpmm more particularty described as follows:

Commenca at the Scuthwest comer of sakd Section 7; thence'ént South boundasy thereo!, South 89 degrees 45

minutes 01 smdsE&ad&deStmmammﬁ&wdsmhbou\dary North 00 degrees 14

. rinines 58 seconds East, a distance of 201.45 feet, to the Poirt South 41 degrees. 25 mirutes 30

! seconds West, a distance of 95.19 feel; thence South 67 degrses 1 saconcis West, a distance of 136.15 feet;

i thence North 88 degrees 31 minutes 28 seconds West, a distance Mfmmumhfsdwssmmm '
seconds West, a distance of 53.04 feet thence North 54 dagrees 54 minutes 21 seconds East, adistanca of 39.99 feet:

’ thenceSoutthegre&sQBninmmassecchEast.amofszﬂ;ﬁeﬁnmeanofammw

; Northeasterty, having a radius of 15.00 feet and a central angle of 99 fsmmmm&m
slong the are of said curve to the left, a distance of 25.99 feet, sald arc et-by a chord which bears South 60

degrees 06 minutes 39 seconds East, a distance of 22.86 feet 1o 1he curve's ari mathmdegaalsmmm

seconds East, a distance of £9.22 feet; 1o the beginning of a curve, concave Nosthwesterly, having a racfius of 55.00 feet

and a central angle of 31 degrees 39 minutes 59 seconcls; thance Easterdy along : of sakl cinve tathe left, a

dmamedwmmmummmnyammmmmm&gnm gnlmnesﬁaamndssnst.a

distance of 30.01 feet to the curve’s end; :hencethSBdagmesssmunssﬁssecom&st,adknncedmm:

thence South 36 degrees 40 minutes 09 seconds East, a distance of 34.63 feet, to! ”"9{393*3%"' Beginning.

CMTL4/0S8
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QA - Exhibit "A"
DESCRIPTION-{PARCEL E4} -
’{‘{;x W
A parcel of land t¥irg within Section 7, Township 44 South, Range 41 East, Palm Beach County, Florida, and being a
portion of Qﬁm@ﬁ}d LAKERIELD OF THE LANDINGS AT WELLINGTON P.U.D.-Piat 2A as recorded in Plat Book 64,
Pagesm-nd%m Piblic Records of Palm Beach County, Fiorida and more partictiarly described as follows:
2%' «a"

mmmvwgdﬁwwmdsaﬂSeabnﬂmancaonﬂmsmbourdarymmeol.Southagdegreesas
minutes 01 second East, a distanca of 3705.24 feet; thence departing said South boundary, North 00 degrees 14 minutes
58 seconds East, s-distanca of 511.58 feet, 1o the Point of Beginning; thence South 30 degrees 02 minutes 11 seconds
Wast, a distance of 52.84 fast- thence South 01 dagree 53 minutes 54 seconds West, a distance of 12 64 feat; thence
South 74 degrees 447inuites 11 seconds Was?, a distance of 20.00 feet; to a point of intersection with a nondangent
curve, concave haying a radius of B0.00 fact and a central anga of 38 degrees 08 minutes 03 seconds, thence
Northerly along the are o sakd curve to the right, from which the local tangent at the beginning point bears North 15
dogrees 15 minutes 49 seconds West, a distance of 54,64 feet, sald arc subtendad ty a chord which bears North D4
degreesmnﬂnmmaseo?g adistance of 53.53 feet 10 the curve's end; thence North 23 Jegrees 52 minutes 14
seconds East, a distance of 74.5 ; thence South 11 degrees 42 minutes 26 seconds East, a distance of 50,17 feet, 1o
tha Poitx of Beginning. \{;,«;:fx .
DESCRIPTION (PARCEL E-1) \ie”’ o

. NS
Aparcetoflandlyhgwithlnsmnqs.TmhipMSoumnangeMEast.PalmBeacwamy.F‘loﬁda.andbdnga
portion of Parcel E of LAKEFIELD OF THE LANDINGS AT WELLINGTON P.U.D.-Plat 2B, as recorded in Plat Book 63,
Pages 27-31, of tha Public Records of Paim:Beach County, Florida and more perticularly described as follows:

R

&
Commence at the Northwest comer of saif Section 18; thence on the North boundary thereof, Sounh 89 degrees 45
minutes 1 saconds East a distance of 3008.95 feat: thence departing said North boundary, South 00 degrees 14
minutes 59 seconds West, a distance of 3729.23 feet, 10 the Point of Beginning; sald point being the point of intersection
with a non-tangent curve, concave Southerly, Fawinga radius of 55.00 feet and a central angie of 107 degrees 03
minutes 08 seconds; thence Nosthery along the 8fc of gaid curve to the right, from which the local 1angent t the
begmingpo&ubearshlom14deg-ses09mimx‘e€3ta‘§gpgndsmndls!aneedma.?sfeet.saldmsluondadbya
chord which bears North 67 degrees 40 minutes 45econds Bast, a dietance of B8.45 feet fo the curve's end; thence
Sauth 58 degrees 47 minutes 42 seconds East, a distance ¢1.55.88 feet; to tha beginning of a curve, concave
Southwesterty, baving a radius of 70.00 fest and a J angile of 50 degrees 31 minutes 18 seconds, thence
Southeasterly along the arc of sakd curve 1o the right, 8 wee 01 61,72 foet, sald arc subtended;by a chord which
bears South 33 degress 32 minaes 02 seconds East, a difiince of 59,74 feat; to a point of compound curvature with a
curve, concave Westary, having a radius of 205.00 fact htral angle of 31 degrees 44 minutes 22 seconds,
thenca Southary along the arc of sald curve to the right. a nci oF-183.42 feet, sald arc subtended by a chord which
bears South 07 degrees 35 minutes 47 saconds West, a distance of 161.34 fuat tothe paint of infersection with a
non-tangant line; thence North 04 degrees 45 minutas 01 ant of 190.53 feet; thence North 71
degrees 31 minutes 11 seoa\dsz,adistanceafs-t.?‘afaet:thng% th-12 degrees 06 minutes 56 seconds West, a
distance of 108.18 feet; thence South 21 degrees 47 minutes 15 secontia‘West, a distance of 81,82 feet; thence South 46
degress 46 minses 03 seconds West, a distance of 106.81 feet; thenca South 07 degrees 30 minutes 39 seconds West,
a dlstance of 103.82 feat: thence South 37 degrees 11 minutes 37 seconds West, 2 distance of 124,98 feet; thence South
27 degrees 07 mimres 40 seconds West, a distance of 213.09 feet; ‘Soith04 degrees 08 minutes 25 saconds
West, a distance of 129.79 feef; thence South 43 degrees 19 minutes 57 sécondi East, a distance of 57.25 feet; thence
North 84 degrees 25 minutes 10 seconds East, a distance of 196.46 feet; thehce North 38 degrees 06 minutes 18
seconds East, a distance of 81.77 feet; thence Norih 61 degrees 06 minutes 22 $ectids East, a distance of 67.96 feat;
thence South 84 degress 15 minutes 17 seconds East, a distance of 170.43 fegt;ujueni;q North 73 degrees 07 minutes 38
seoondsEast,adiaancaofmssfeaﬁmcemudegmesﬁmmﬁ?&jw nds East, a distance of 256.41 lesl;
mmceﬂmhesdegrmsanﬂnneszssecondsmadmdzsomfa&m«’.‘g h 28 degrees 12 mitutes 01
semndsEast.adls!ancao!ZOZ.@fee:;thmceNodh?ﬁdegmamh@&&g@%ﬂ.adkﬂmdiﬁ&ﬁkﬁ:
thence North 33 degrees 58 minutes 12 seconds East, a distance of 64.43 feet; to @ point of intersection with a
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Exhibit “A"
A\

non-tangent <, concave Norttwestary, having a radius of 95.00 fest and a central angle of 71 degrees 51 minutes 29
seconds; thehce) Y along the arc of sald curve to the right, from which the local tangent at the point
bears Soith 01 dégres 46 minutes 30 seconds West, a distance of 115,15 feet, said arc subtanded by a chord which
bears §7ﬁgmsdeninuws14secorusmadmmuf111.4afeutomecwvé'sw;mmsm73
degrees 37 rin(Res 53 5econds West, a distance af 114.21 feet; 0 the beginning of a curve, goncave z
having a raditig of feet and a central angle of 43 degrees 59 minutes 54 saconds, thence Wesierly along the arc of
salcwmmm@%ua.mm.wmcmmwammmsms1degmssamesae
mmmaa}sbetnomecum'smd;mememzsdmaamimnesosmmn
distance of 1 - tot,he}qaghmagoiams.conmEaﬂedy.hovhgamdiusoHS.mfaaandammuod
sdmes18m1§fi&o‘mmSammmmmdﬁhummmlﬂamulmm
swid arc subtended bya] mmsmumsamssmsz,aMnmdtssta
point of raversa curvatirs Wi 3 curva, concave Northwesterly, having a radius of 55.00 feet and a central angie of 91
dagmsﬁanMs&%MmSwﬁeﬂyMﬂmamdsﬂmmmmadistnnceofsaznfee!,aid
ammuwwwndud‘wm&mhmdm18mms1asemﬂsWesLadmmd7s.05mwa
point of reverse curvatire withar mmw,mammxammeamumau .
dagraes 44 mimates 34 g8, Waesterly along the arc of said cirve 1o the left, a distance of 9.10 feet, said arc
sutitended by a chord which bears South 74 degrees 50 minutes 32 seconds Wess, a distance of 8.96 fest 1o the curve's
end; thence South 57 ,‘mwmswmadmdn&tzmmthebeghmdam
cmMnﬂy.!nvhgamdﬁk:gﬂHﬁ@hetanﬂawmﬂm@edﬂdegrmaomhv.tesmmmence ,
Smmymm“dwmhmeMadimdmaosmsaidarcsubtewedbyadmdm
bea:s&:uﬂlmdegmes13mmmes31:ss|:ondswast,adbmmdl&.ﬁhﬁbﬂmm’sm;mmrvm
degrees 01 minutes 14 seconds West, a e Of 200,27 feet; 1o the beginning of a curve, concave Southesly, having a
mdmwuwammg‘ : 48 minutes 48 seconds; thance Westerly along the are of said
mvato!heleu.adknmd12&14hﬂ,@amammdbyadndwhhhbeafs&msideqeasmmneszz
soconds West, a distance of 126.08 fast to 2 poj tof raverse Curviature with a cusve, concave Northerdy, having a radius
of 370.00 fest and a central angle of 38 ﬁsﬁ@mmmmswmwdmmemuau
curveto the right, a distance of 251.85 fest, said ar; sublended by a chord which bears South 82 degrees 39 minutes 57

120,00 fect and a central angle of 51 degraes 46 B
y a-chord which bears South 50 degrees 02 minites 27
seconds West, a distance of 104.79 fost to the curve's thenta Soigh B5 degraes 55 minttes 42 seconds West, a
distance of 139.81 fest; to the beginning of a curve, Northeasterty, having a radius of 42.00 fest and a central
angle of 65 degrees 15 mimaes 23 seconss; thence Waest w‘épamcfsddmto!}wdgl‘l,admgohw.&
feet, seid are subtended by & chord which bears Norh 81 dag e 2Hininutes 37 seconds West, a distance of 45.20 fest
toﬂsecurva‘sarﬂ;mmmzadogeasﬁMs&nﬂ-&g&.ammd@mmmmb@mda
wmmm.mmammsamfwmamw degrees 03 mintes 54 seconds, thance
Northweatesty along tha arc of sakl curve to tha right, a distance of §3.01 y e subtended by a chord which
mmmdwwmmmww.ama%mmewm'sem:ﬂmﬂormm
degrees 14 minutes 58 seconds East. adistance of 143.44 fest; tothe M

having a radius of 170.00 feet and a central angle of 12 degrees 51 minutes sbeonds, thence Northerly along the
of said curve to th right, a distanca of 38.16 feel, said arc subtended by #'chordl Whith bears North 27 degrees 40

o

minutes 45 saconds East, a distance of 38.08 feet 10 the curve's end; thencd 1yorth 34 degrees 06 minutes 33 seconds
East, a distance of 192.73 feet; 10 the beginning of a curve, concave Westerly, lavirig a radius of 60.00 teet and a cenmat
angle of 41 degrees 27 minutes 31 seconds; thence Northeasterly along.the arc o saidhcurva 1o the left, a distance of
43.42 feet, said arc subtended by a chord which bears North 13 degrees 22 rojnutés 48 seconds East, a distance of
42.47 feet; to a point of reverse curvature with a curve, concave Easterly, having  radiu$ of 100.00 feet and a central
angle of 44 degrees 06 minutes 32 seconds, thence Northerty along the arc of saki cuw,exﬁgwe right, a distance of 76.58

feet, said arc subtended by a chard which bears Narth 14 degrees 42 minutes 18 §ecands-East, a distance of 75.10 feet

CMTL ¢/39 5B
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-
thence North 36 degrees 45 minutes 34 seconds Easl, a distance of 29.68 feat; to the beginning of 3

to the cuve’

curve, €Q .havingamdinsofso.mfeesandacemmangtedzsdagrsesaammmasoasacmds.
thence Northee along the arc of sakd curve to the right, a distance of 46.68 feet, said arc subtended by a chord
which bears No 1 degrees 37 minutes 04 seconds East, a distance of 48.16 feat; to a puint of reverss curvature with
a curve, contgive , having a radius of 15.00 fect and a central angle of 69 degroes 46 minutes 20 seconds,

stierty along) the arc of said curve to the loft, a distance of 18.27 feet, said arc subtended by a chord which
bears North 31 tegrees 35 minutes 24 seconds East, a distanca of 17.16 feet; 10 @ point of reveree cunahre witha
cutve, concave Exgterly, having a radius of 90.00 feet and a central angle of 32 degrees 18 minutea 22 saconds: thence
Wyaip:;gharcofgg}c{}mvahﬂnﬁgl-n,adhmdso.ssfa&sddmsubtmdedbyachommm
Nu-th12dmessor,ynmzssmﬂs&&aﬁ&nmdmmmmapdmdmaammm:m
concave Westery, havirig a fatiius of 480.00 fest and a central angle of 14 degrees 4@ mimutes 24 seconds, thence
Northeasterly along the'afc ¢f sald curve to the left, a distance of 124.18 feet, said arc subtended by a chord which bears
North 21 degrees 33 miniites 54 seconds East, a distance of 123.84 feet to the curve's end, and the Foint of Baginning.

P

DESCRIPTION (PARCEL E?g‘g/’ o
. i

Apuce!oﬂandlyingvdMSeéHM‘lqﬁwnsmp“sm.ﬂanga«East.PaimBeachGoun!y,ﬁmwbehga
portion of Parce! E of LAKEFIELDMDF THE LANDINGS AT WELLINGTON P.LLD.-Plat 2A as recordad in Piat Book 64,
Panea97-105.dﬂnPubﬁcHecods&Pﬂ&BeachW.ﬁaﬂaandmp&Mdydmﬂ)edasm
Commence at the Noithwest comer of said Section 16; thence on the North boundary thereof, Southy 83 degrees 45
minutes 01 seconds East, a distance of §465:41 feet; thence departing said North boundary South 06 degrees 14
minutes 59 seconds West, a distanca of 55.76 feet, {0 the Point of Beginning; thence South 40 degrees 04 minutes 54
seconds West, a distance of 35.03 feet; 10 {lte beginning of a curve, concave Southeasterly, having a radius of 30.00 feet
and a central angle of 25 degrees 59 minutes 34 sécands; thenca Southwestery along the arc of said curve to tha left, a
distance of 13.61 fest, said arc subtended by a chord which bears South 27 degrees 05 minutes 07 seconds West, a
distance of 13.49 feet io the curva’s end; thencs S __ﬁ;;&dwosmmmmmWw.aMG&.&m:
mmbeghmngdam.mnm&emy.%&i@wd&%hﬁaﬁaw&daﬁmdﬂ&mmm
17 seconds, thence Southery along the arc'of said ciire 1 the left, 2 distance of 8.21 feet, caid are subtendad by a
chord which bears South 08 degrees 08 minutes 42 setonds West, a distance of 6.20 foel 16 the curve’s end:; thence
South 02 degrees 14 minutes 03 seconds West a distancg of 124,52 feat; to the beginning of a curve, concave Wasterly,
having a radius of 70.00 feet and 3 central angle of 35 S 50 minutes 20 seconds, thencs Southerly along the arc of
said curve to the right, a distance of 43.79 feet, sald arc ciict Bya chord which bears South 20 degrees 09 minutes
18 saconds West, a distance of 43.08 feet to 818 curve's end; efice South 38 degrees 04 minutes 32 secands West,
distance of 151.02 feet; 10 the beginning of a cusve, concaveSoutheasterty, having a radius of 55.00 feet and a central
angle of 0 degrees 02 minutes 05 seconds; thence Southwesfery along the arc of said curve to the et a distance of
28,83 feet, said arc subtended by a chord which bears South 23 gegrees 03 minutes 30 seconds West, a distance of
msofeenomem’sm;mmmmmmWw.aamd1mmmme
beginning of a curve, concave Easterly, having a racius of 30.00 feaf arid a ¢ angle of 29 degrees 10 mirges 08
seconds, thence Southerly along the arc of saki curve to the left, a distalios of 15.27 feet, said arc subtanded by a chord
which bears South 06 degrees 32 minutes 36 seconds East, a distance'of 15.11 feet to the curve's end: thence South 21
degrees 07 minutes 41 seconds East, a distance of 65.83 feet; to the beginnifigof a curve, cancave Nontheasterly,
mwmaradiusofaaoofeuandamangedmmmmiﬁs@bmammwmmmd
said curve to the left, a distance of 16.41 feet, said arc subtended by a w&tymt\)earsSoumasdmesﬂmhues
54 seconds East a distance of 16.21 feet 1o the curve's end; thence South 52 Jegrees

reies 28 minutes 07 seconds East, a
distance of 50.97 feet; to a point of intersection with 2 non-tangent curve, concaye Sithwestarly, having s radius of
55.00 feet and a ceritral angle of 32 degrees 17 minutes 13 seconds, thence Souteastérly along the are of said curvato
. the right, from which the loca) tangent a1 the beginning point bears South 52 dadibes 35 minutes 07 seconds East, 2
distance of 30.99 faet, said arc subtended by a chord which bears South 36 degrees 27, minutes 31 seconds East, a
distance of 30.58 feet; 10 a point of reverse curvature with a curve, concave Northgastériy. Having a radius of 15.00 feet

and a central angie of 51 degrees 59 minutes 19 secarnds, thence Southerly along e arc of said curveto the left. a

CMITL 400 838
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N
dm;ﬂfﬁjs%}:@saidarcwemedbyacm:uwhichbeamSomﬁdegrusIamhmasszseconds&st,a
d ‘of 13.1578€1 10 the curve’s end; thence South 72 degrees 18 minutes 13 seconds East, a distance of 65.32 feet;
toa point wih a non-tangent curve, concave Westerly, having a radius of 45.00 feet and a cestral angle of
Hadega&z@ kites 48 seconds, thence Easterly along the arc of said curve to the right, from which the jocal
tangent at thi begifining point bears South 72 degrees 10 minutes 13 seconds East, a distance of 89.13 feet, said arc
subtended by a chiord which bears South 15 degrees 25 minutes 40 seconds East, a distance of 75.26 fest: to a point of
reverse Curvanmgw hircurve, concave Easterly, having a radius of 15.00 feet and a ceniral angle of 90 degrees 38
fminutes 27 secorkds, Southwestery along tha arc of said curve to the left, a distance of 23.73 feet, saidarc
subtended by a chord which bears South 04 degrees 00 minutes 39 seconds East, a distance of 21.33 foet: to 2 point of
reverse curvaiure concave Westerly, having a radius of 45.00 fest and a central angle of 61 degrees 14
minutes 52 seconds; theptd St along the arc of said curve 10 the fight, a distance of 48,10 feet, sakd arc
subtended by a chord which bears South 18 dagrees 42 minutes 28 seconds East, a distance of 45.85 feet; to a point of
compound curvature with a curve, concave Northwestery, having a radius of 190.00 feet and a cemtra! angle of 22
degrees 07 minines 55 secands, dience Southerly along the arc of said curve 1o the sight, a distance of 73.39 feet, said
arc subtended by a chord which. South 22 degroes 58 minttes 57 seconds West, a distance of 72.94 feet, toa

it & curve, concava Northesly, having a radius of 80.00 feet and a central angle of 76
degraas 28 minutes 48 thence Southwesterly along the arc of sald curve o the right, a distance of 106.79 feet,
sakd arc subtencded by a chord i badrs-South 72 degrees 17 minutes 19 seconds West, a distance of 99,03 feet 10
ﬁnam'sand;mmmssueges“zsmkumwsmuswm.amwsaﬁsmmmmmua
curve, concave Southerty, having a radius of 15.00 feet end a central angle of 43 degrees 31 mimues 50 seconds, thence
Wamiywommemcdaidcummﬂymdﬁsﬁamedn.wmsddmsuﬁtaﬂedbyaduﬂwhhhbeam
South: 88 degrees 45 mintes 48 soc Woer distance of 11.12 feet 10 the curve’s end; thence South 66 degrees 59
minutes 53 saconds West, a distance of 51°688 feet; to the beginning of a curve, concave Northery, having a radius of
35.00 feat and a2 central angle of 59 13 minutes 09 seconds, thence Southwesterly along tha arc of sakl cisve to
the right, a distancs of 36.17 feet, said arc subténded by a chord which bears North B3 degrees 23 minutes 33 seconds
West, a distance of 34.59 feet; 10 a paint of cofripoind cusvatura with a curve, concave Northeasterly, having a racius of
105.00 feat and a central angle of 20 degrees 54 Mifilites 27 seconds; thence Narthwesterly along the arc of said curve
mm:ight.adsiarudm1mwdmcmgyadmmmmwdegmmnﬂm«
saconds West, a distance of 38.10 feet 10 the curve's'efid; thence North 32 dagrees 52 mirutes 31 seconda West,
distance of 79. 18 feet; 1o the beginning of a Curve, e Southerly, having a radius of 20.00 fest and a central angia
of 81 degrees 01 minutes 46 seconds, thence Nort glang the arc of said curva to the left, a distance of 28.28
feet, sald arc subtended by a chord which bears North 73 degrees 23 minutes 24 seconds West, a distance of 25.99 feet,
mamdmm%ammw@mwmammdm.MbaWamanded
98 degrees 38 minutes 42 seconds, thence 1
feat, sakd arc subtended by a chord which bears North 64 dégrees
feet to tha cLove's end; thence North 15 degrees 15 minutes 35 seconds West, a distance of 53.66 feet; tn the begining
of a curve, concave Easterty, having a radius of 85.00 fest yCentlal angle of 49 degrees 00 minites 07 ssconds;
thence Noitherly along the arc of said eurve to the right, a distance 0872, 70 feet, said arc subtended by a chord which
bears North 00 degrees 14 minutes 28 seconds East, & distance 6f 7050 feet 10 the curve's end; thence North 33
degrecs 44 minutes 32 seconds East, a distance of 69.46 feet; to thelbeginning of a curve, concave Westesly, having a
radius of 65.00 feet and a central angle of 44 degrees 50 mintites 49 Saconds, thence Northeasterly along the arc of said
curve to the left, a distance of 50.88 feet, sald are suttended by a chord whieh. North 11 degress 19 minutes.08
seconds East, a distance of 49,59 feet to the curve's end; thance North 11 degiees DS minutes 17 seconds West, a
distance of 71.63 feet; thence South 48 degrees 29 minutes 56 seconds East, adistance of 50.51 feet; thence South 07
degrees 45 minutes 35 saconds West, a distance of 75.87 leet; thence South32 deirees 13 mimtes 34 saconds West, a
distance of 89.22 feer; thence South 12 degrees 39 minutes 47 seconds Easia ditanca of 108.92 feat; thence South 52
dagrees 21 minutes 01 seconds East, a distance of 57.31 faet: thence North 75-diiorees 44 minutes 14 seconds East, a
distance of 37.58 feet; thence South 43 degrees 21 minutes 51 seconds East, artistance of 153.02 feet; thence North 57
degrees 43 minutes 20 seconds East, a distance of 50.74 feet; thence Sovth B0 degréies 00 minutes 49 seconds East, a
distance of 113.43 feet; thenca Narth 44 degrees 22 minutes 29 seconds East, a distanterd! 67.91 fest; thence North 10
degrees 06 minutes 42 seconds East, a distance of 46.16 feet; thence North md@@;ﬁimkesassecmdsWes!.a
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Commimant Number 500013500

dishmaofzsﬁl;\!ael;mancemm14degrees$3nﬁmm205mOMsWeu,adismncedaz.sshet;ﬂxemNonhsa
degrees 08 n $8 seconds East, a distance of 32.78 feet; thence North 17 degrees 54 minutes 03 saconds West, a
distance g7 32.54 foet; thenca Nosth 70 degrees 31 minutes 50 seconds West, a distance of 85.99 feat; thence North 37
degrees 47 minutes 31 seconds West, a distance of 40.08 feet; thence North 50 degrees 52 minutes 40 seconds West, a
mmzm:xmmmmaummaamwes.ad&amaofns.nsmumwmu
degrees tes’

distanca of 144.23 Jést, thence North 12 degrees 45 minutes 15 seconds East, a distance of 107,16 feet: thence North 03
degrees 12 minutes 56 saconds East, a distance of 88.37 feet; thence North 11 degrees 26 minutes 49 seconds East, &
dmdss.ssf%@;yiehoemuhmdegm19mhmeszoseeondsEasl.adismnceof52.94m1mmePoimoi

,_,.y/,.»
DESCRIPTION (PARCELE
PARCEIT,

A parcel of land lying withiri Saction 7 and 18, Township 44 South, Rangs 41 East, Palm Beach County, Florkda, and
being & portion of Parcel F of LAKEFIELD OF THE LANDINGS AT WELUNGTON P.U.D.-Plat 9A as recorded in Plat Book
B4, Pages 97-105 of the Publig fleto

Commence at the Northwest cofiief of Sai Section 18; thence on the North boundary thereot, South 89 degrees 45
minutes 01 seconds East, a distance of 3146,99 feet; thence departing said North boundary, North 00 degraes 14
minutes 58 seconds East, a distancecf 11380 feet, to the Point of Beginning; thence South 38 degrees 39 minutes 45
Seconds West, a distance of 55.68 feef; tienice South 09 degrees 51 minutes 26 seconds East, 2 distance of 86.08 feet:
thence South 86 degrees 11 minutes 00 sec East, & digtancs of 88.08 feet; thence South 58 degrees 39 minutes 51
seconds East, a distance of 114.22 feet; therc:s) 45 degrees 20 minutes 59 saconds East, a distence of 107.02 feet;
thence South 25 degrees 14 minutes 38 seftofds West, a distance of 93.31 feet; thence South 21 degrees 43 minutes 05
seconds West, a distance of 75.25 fot; thehibe South 08 degrees 50 minutes 21 seconds East, a distance of 68 24 fect:
thence South 26 degrees 42 minutes 58 secongs E&lt, a distance of 228.18 feet; thence South 48 degrees 5 minutes 55
secands East, a distance of 2272 feet; thence Southy 14 degrees 24 minutes 26 seconds East, a distance of 65.85 feet:
tthouu:ssdsgmesssninules1amwggﬁdm“d1m16mmm8wmndm07nﬁm$
maeondsEmadk%meed1m.o1ba:mmee{30&§}§gndmzsnﬁmsasm5aﬂ.adistanceohze.sz
fest; thence South 21 degrees 04 minutes 50 secondSEast: a distance of 81.94 feel; thence South 14 degrees 18
minutes 44 seconds West, a distance of 143.65 feet; ]

78.96 feet; thence South 64 degrees 35 minutes 32 5 El;

minutes 53 seconds East, a distance of 158.51 feet; thanice Saisth 34 degrees 58 minutes 22 seconds East, a distance of
51.56 feat: thence South 27 degrees 56 minutes 38 secontls West: 4 digtance of 71,77 feet; thence South 70 degrees 10
minutes 51 seconds West.ad&mmdﬁ.sgfee!;mmwas 41 minites 21 saconds East, g distance of
95.66 feet; 10 the beginning of a curve, concave Westerly, having 4 radius of 15.00 feet and a central angle of 93 degrees
31 minutes 49 seconds, thence Northeasterty along the arc of said-cirve to the eft, a distance of 24.49 feet, said arc
subtended by a chord which bears North 11 degrees 04 minutes 33 séconds West, a distance of 21.86 fees; to a point of
mmmam,mmmm.mam‘%
56 minutes 22 seconds, thence Northwestarly along the arc of said cuyve 16 the right, a distance of 106.18 feet, said arc
submndedbyactmmmmuomzsdagraessznimaesv%m.aMncaonm.ﬁMmme
curve's end; thence North 00 degrees 06 minutes 54 seconds East, a diitance of 56.12 feet; 10 the baginning of a curve,
concave Southwesterly, having a radius of 30.00 feet and a cenuﬂmgloaﬁ?dggmeswminmasaamds; thence
Nonhaﬂyalongﬁmarcofsaidcummmlaﬁ.adiﬁm&do.mm:agtgrﬁlwmendedbyachmdwﬁchbeam
North 38 degrees 48 minutes 52 secands West, a distance of 37.69 feet; 20 apoittof reverse curvature with a curva,
concave Northeasterty, having a radius of 120.00 feet and a central angla of 169 degrees 50 minutes 19 saconds, thence
Westerly along the arc of said curve to the right, a distance of 230.05 feat, ¢ sUbtended by a chord which bears
North 22 degrees 48 minutes 29 seconds West, a distance of 196.40 feet; 10 3 poin{ ot igverse curvature with a curve,
concave Westedy, having a radius of 105.00 feet and a certral angle of 33 degrees 41.minutes 55 seconds; thence
Northeasterly along the arc of said curve 10 the left, a distance of 61.76 feet, saki art Siltitended by a chord which bears
North 15 degraes 15 minutes 43 secors East, a distance mm.&feawmequghgy@-‘ﬁgnce Nornth 01 degres 35

CMTL 4/58 58
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10 secaonds East, a distance of 141.39 feet; thence North 38 degress 28 minutes 21 seconds Esst. a

of Paim Beach County, Rorida and more particulady describad as follows:

e
5 2

16 degress 35 minutes 34 saconds East, a distance of
. distance of 100.35 feet; thence South 08 degrees 42

S

feat and a central angla of 57 degrees
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s o~ 5

5 West, a distanca of 17.72 feet: to the beginning of a curve, concave Westerly, having & radius of
mgmmdﬂmmmwm,ﬂmcaNmﬁmiyaloﬂgﬂnmofsahmtom
Mawﬁiﬁﬁmmmmwmbyachommlchbearsuonhﬂdegmassomhmeswmwm.
a distance OF16:50 feet I the curve's end; thence North 34 dagrees 06 minutes 05 seconds West, a distance of 164.26
fest; tothe beginpir acurve, cormveﬂnnhaastmy,havmgaradimdiao.oometawacetmuangleofmdagees

28 minites 26 secdnds; thenca Northwesterly along the arc of sald curve to the right, a distance of 42,88 feat, said arc
subtended by a chord which baars Nosth 23 degroes 57 minutes 53 seconds Wast, a distance of 42.65 feet to the curve's
end; thence Nonti'13 tegrees 37 minutes 40 seconds West, 2 distance of 72.03 feet; 1o the beginning o a curve,

concave Southeasterly, having a radius of 70.00 fast and a central angle of 83 degrees 21 minutes 12 seconds, thance
f ki curve o the right, a distanca of 107.94 faet, said arc subtended by a chord which bears
ites 56 seconds East a distance of 97.56 feet to the curve's end; thence North 74 degrees 43
5%, 2 glistan: dﬂ%mmhthammNmm.maMsm
20.00 fast and a central aigle of 92 degrees 32 minutes 27 seconds; thence Eastery along the arc of said curva to the
lef a distance of 34.75 fest, sald-are subtended by & chord which bears North 24 degrees 57 minites 26 seconds Easta
distance of 3054 feet 1o the cyrve's thence Norih 24 degrees 43 mimates 54 seconds West, a distance of 16.17 feet;
to the beginning of & curve, concave Southwestedy, having a radius of 15.00 feet and a central angle of 23 degrees 53
minutes 29 sacorda; thence Northiyvesterly along the arc of said curve 1o the lelt, a distance of 6.25 feet, sald arc
subtended by a chord which beers Noith 36 degress 45 minutes 38 seconds West a distance of 6.21 feet 1o the curve's
end; thence North 48 degrees 42 mifftiites 23 saconds West, adistance of 207.43 feat; 1o the beginning of a curve,
concave Northeastotly, havinga G of 100.00 feet and a central angls of 22 degroes 36 minutes 14 seconds, thence
Nonthwesterly aloag the are of seld curve tothe right, a distance of 39.45 feet, sald arc subdtended by a chord which
bears North 37 degrees 24 minutes 16 ;}Wem.adsanceofsgmhubﬁnm'sem;ﬂmmzs
degrees 068 minites 09 seconds West, a 8 of 208.20 feet: 1o the begianing of a curve, concave Easterly, havinga
radius of 145.00 feet and 2 central angle degrees 04 minites 19 saconds, thence Novthwesterdy along the arc of
said curvs o the right, a distants of 141.90 feet, sakl-arc subtended by a chord which bears North 01 degree 56 minutes
01 seconds East, a distance of 136.31 feet t0 the curve's end; thenca North 20 degrees 58 minutes 10 ssconds East, a
distance of 27.86 feet; to the beginning of a CLIVe, Gancave Westerly, having a radius of 90.00 feet and a central angle of
82 degrees 08 minites 39 saconds, thence Northeastsily along the arc of sald cuive ta the left, a distance of 129,03 fest,
said arc subtended by a chord which bears Norti 11egrees 05 minutes 11 seconds West, a distance of 118.25 fest 1o
the curve’s end thence Notth 52 degrees 10 min  seconds West, a distance of 83.05 faet; 10 the beginning of a

curve, concave Southerty, having a radius of 20.00 Lertral angle of 34 degrees 45 minules 13 seconds, thance
Northwesterly along the arc of sald curve to the leh, a 60 48.53 feet, said arc subtendied by a chord which boars
North 69 degrees 33 minutes 06 seconds West, a distence.of 4778 Teet to the curve's end; thence North 36 degrees 55
minutes 42 saconde Wes?, a distence of 50.51 feet; 1o the teginning of a curve, concave Northeastery, having a radius

of 40.00 fest and & central angle of 64 degrees 55 minutes 42 seconds, thence Westerly along the arc of said curve to tha
right, a distance of 45.33 fest, said arc sublended by a chord Which bears North 54 degrees 27 minutes 51 seconds
West, a distance 0f42.64 feet 10 the curve’s end: thence North 22 dogrses 00 minutes 00 seconds West, a distance of
67.02 fest; to the beginning of a curve; concave Eastarly, having'a radiue 00 feet and a central angle of 63 degrees
42 minutes 00 seconds, thence Northerty along the arc of sald curve 16 e ight, a distance of 66.71 feet, said arc
subtended by a chord which bears Noith 09 degrees 51 minutes 00'geconds East, a distance of 63.32 feet to the curve's
end;!l'lemanmwﬂdegass42mwm&ammﬂﬂzzm;mmebeg{mk\gmam.m
Westerly, having a radius of 5.00 feet and a central angle of B6 degrees 00.mifiites 27 secands, thence Nartheasterly
siong the are of said curve to the left, a distance of 7.51 feet, said arc sublehdediby a chord which beers Nosth 01
degrees 18 minutes 14 saconds West, a distance of 6.82 fest 1o the curve's epd; thence North 44 degrees 18 minutes 27
seconds West, a distance of 41.35 feet; 1o the beginning of a curve, sastorly, having a radius of 70.00 feet and a
central angle of 58 degrees 27 minutes 26 seconds, thence Northwesterly alorgy the arc of said cwsve to the right, a
distance of 71.42 feet, said arc subtended by a chord which bears Noith 15 @gm‘é}manﬂa 44 seconds West, a
distance of 68,36 feet to the curve's end; thence North 14 degrees 08 minutes 59.seconds East, a distance of 28.63 fest;
to the beginning of a curve, concave Southeasterly, having a radius of 55.00 feot aiid a cefitral angle of 46 degrees 34
mhmesaaseconds,mmnmewamgmemmgwcmmtheﬁgm.ac@g@gfyﬁ‘het.saidarc
subtended by a chord which bears North 37 degrees 26 minutes 23 seconds East) a distance of 43.49 feet: to a point of

CUTL 4700 88
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N
reversa curvatife with a curve, concava Westerly, having a radius of 15.00 feat and a central angle of 81 degrees 20
minutes 53 . mNummya!ongmarcdsaidmmmmﬂadishnmdm.auua.aaidam

bya which baars North 19 degrees 58 minutes 48 seconds East, a distance of 19.58 fest: o a point of
reverse curvifuri with a curve, concave Easterly, having a radius of 55.00 feet and a central angle of 45 degrees 47
minutes 05$e; ence Northerly along the arc of said curve to the right, a distance of 43.95 feet, said arc
M&aﬂ;ﬁ%&smmdenreasoninueszzgawwds&st.adshmedcznmmmem's
wﬂ;mancaﬁdmfgs,yemmmmsamndsmadls:armofﬁ?.s?feet;mmebsgfmmgcfactmmncave
Westerdy, H ragiiss of 5.00 feetand & central angle of 19 degrees 32 minutes 20 seconds, thance Noftheasterly
along the arc of sald'curve 10 the left, a distance of 1.71 feet, said arc subtended by a chord which bears Nosth 15
degmasumimnmusgeqiﬁsﬁaﬁ.admnmdz.mmnomww'send:ﬂmNumnsdegnazaninmes:i(
seconds East, a distanca-of 52.55 feet; to the beginning of a curve, concave Southeasterly, having a radius of 55.00 feet
and a centrat angle of 7 smiwtesasswmds.ﬂmemnhwﬂmgmmolsaummmma
distance of 72.82 feat, 58 A€ subtended by a chord which bears Narth 43 degrees 24 minutes 17 saconds East, a
distance of 67.61 feet to tfie point of intersection with a non-tangent line; thence South 14 degrees 19 minutes 14
seconds West, a distance of 57,54 .mm:zdwsmsvmwaaamam.mm
thence South 01 degrees __,;g::osmwsmadswmdazwmnmcesmzzmaemmm
secands West, adiamcanl&g} ; Mmmmsmzrdeg:mzsmmmmmaduamdwasam,
to the Point of Beginning. {“ 'Y
DESCRIPTION (PARCEL F-2) fc/«ri
A parcel of land fying within Section 7 and.18; Township 44 South, Range 41 East, Palm Beach County, Florida, and
beingapoﬁionofPsmdFdLAKEFlEﬁgf_DFﬁ-IEMWNGSATW&UNGTONP.U.D.-M%&WhMBmk
64, Pages 97.105, of the Public Racords Im Beach County, Florida and more particularly described as follows:
GmnmemaatmeNuﬂmmerofmSéioﬁ?B:mmcamﬂnmmmﬂatythﬁreof.smasdeg‘eesﬁ
minutes 01 seconds East, a distance of 3337.50 Jest; thence depasting seid North boundary, North 00 degrees 14
minutes 52 seconds East, a distance of 19.11 fee ‘mh@i?pPoMolBeghdng:mceNamudegmszmmmoe
seconds West, a distance of 54.51 feet; thence North'07 degraes 02 minutes 03 secors East, a distance of 223 05 feat;
thence South 84 degrees 32 minutes 33 seconds s of 32.59 feet; thence South 03 degrees 27 minutes 27
saconds West, a distance of 241,21 feet, ta the beg W curve, concave Northeasterly, having a radius of 20.00
feet and a central angle of 66 degrees 32 minutes 38 I8, thance Southarty along the are of said curve to the left, a
distance of 23.23 foet, said are suttarded by a chord ears South 29 degrees 48 minutes 52 seconds Easta
distance of 21.94 feet to ths curve’s end; thence South, reas D§ minutes 11 seconds East a distance of 77,78 fect
to the beginning of a curve, concave Southwesterly, having a radius of 70.00 feet and a central angle of 45 degrees 35
minutas 20 seconds; thance Southeasterly along the arc of Sail clrve to the right, a distance of 55,76 feet, said arc
subtended by a chord which bears South 40 degrees 16 0% econds East, a distance of 54,30 fee! to the curve's
end; thence South 17 degrees 26 minutes 51 seconds East a distants of 142.30 feet: to the beginning of a curve,
concave Wasterly, having a radius of 70.00 fest and a central angie of 48 0egirees 05 minutes 57 saconds, thenca
Southerly along the arc of sald curve to the right, a distance of 59,99 feet, said arc subtended by a chord which bears
South 07 degrees 06 minutes 09 seconds West, a distenca of 58.17 ¥agt 10 the curve’s end; thence South 31 degrees 39
minutes 07 seconds West, a distance of 126.72 feet to the begginning of a curve, concave Easterly, having a radius of
30.00 faet and a central angle of 38 degrees 19 minwtes 51 seconds, theficd SOuthwesterly along the arc of said curve to
the left, a distance of 20.59 feet, said arc subtended by a chord which South 11 degress 59 minutes 11 seconds
Wat.adistanoeofzc.tsieetlomewwe'send;Rmnesmwaegreasgpﬁl jttes 44 seconds East, a distance of
41.86 feet; to the beginning of a curve, concave Northeasterty, having & Mhs,ﬁagfeet and a central angle of 64
degrees 19 minutes 39 seconds, thence Southerty along the arc of said curve to thie feft, a distance of B9.82 feet, said arc
subtended by a chord which bears South 39 degrees 50 minutes 34 seconds East, a distanca of 85.17 feet to the curve's
and; thence South 72 degrees 00 minttes 23 seconds East, a distance of 113 B8 Teef; e beginning of a2 curve,
concave Southwesterly, having a radius of 45.00 fest and a central angle of 33 degreés 25 minites 44 seconds. thance
Easterly along the arc of said curve to the right, a distance of 26.25 feet, said arc'subterided by a chord which bears

CoTL, 4/25 38
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Souths5d 17 minutes 31 seconds East, a distance of 25.83 feet io the curve's end; thenca South 38 degrees a4
minttes 39, sEast,ad!s!anceonoz.oafeet;mmebegimhgufawwe.conmvaWesteﬂy.hsvhgamdiusd
ss.ooﬁgmda angle of 69 degrees 23 minutes 57 seconds, thence Southeasterty alang the arc of said curve to
the right.‘a distarice of 115.07 feet, sald arc sutended by a chord which bears South 03 degress 52 minutes 39 sacande
East,adsrgjbﬂ}ijmazsmwmam‘smmsmmaewmdsnimxssecmeadmrud
28.43 feet; 1.thé. begindi dammmsmw.ram:mmmmhaaruamwmfsam
52 minutes 50 8econds; thence Souttwesterly along the arc of said curve 1o the let, a distance of 34,85 feet, said arc
subtendad by &.chor Which beers South 19 degress 07 minutes 07 seconds East, a distance of 30.61 fest to the cusve's.
mww&&wmmmum&aamdammmmmﬁmmm
mw,mamdhsd1moofmwamamdﬂdagmaszamimmwm\ds.ﬂmce
Easterty along tha arc of shilf curve to the right, a distanca of 85.85 {eet, said arc subtended by 2 chord which bears
South 48 degrees 19 imink seconds East,  distance of 84.07 foat 10 the cteve's end; thence South 27 degrees 35
nﬂmeu?secordssa@jh;ﬁtmmdsanﬂmmﬂnmntmmaamwnmeumy.havingamoi
ao.mhetandamralaﬁy’eol119dagrees13nﬂrumsusecoms;umcasmmvmmaamdidcum
to the right, a distance of 168.48fg said arc subtended by a chord which bears South 32 degrees 01 minute 21
seconds West, a distance of {2502 Jeet to the curve's end; thence Norih B3 degraes 22 miniies 02 seconds West, a
distance of42.18 feet; to the beginfiing of a curve, concave Southeasterly, having a radius of 15.00 fest and a central
angia of 87 degress 23 minutes; 7,58c0nds, thence Westerly along the arc of said curve to theleft, a distanca of 22,88
feat, said arc subtended by a chard which bears Scuth 47 degrees 55 minutes 13 seconds West, a distance of 20.72 feet
tomewm'sw;msmmgm&mmmaommamammmmmda
cuw.mmmy,havina‘émdmsofas.whetmdamuaiatgleduuemummsssaconds.
thence Southerly along the arc of sald curvgio the left, a distance of 87.17 feet, said arc subtended by a chord which
bears South 67 degrees 05 minutes 28 secohds East a distance of 66.32 feet 10 the curve's end; thence North 49
mmmaznmmess_ammac@i@edtmmm;mmmm«awm,ommsomiy.mma
radius of 60.00 feet and a central angle of 101 degre 01 minutes 35 seconds, thence Northeasterly along the arc of
sald curve to tha right, a distance of 105.79 subtended by a chord which bears South 87 degress 56

minizes 40 seconds East, a distance of 92.51 kﬁu;\é@cma‘suﬂ;mmwdegrmasmsam
i Nornhwestarly, having a radius of 118.00 feet and a

Ew.amammdﬁasahu;mmeboghmgﬂ;a iive, concave >
aﬁ;eguaSmﬂeamnymﬂnarcotsaidmmmmama

central angle of 130 degrees 28 minutes 02 s, t
dlﬂmmdzst.mhm,sﬁdmsmwbyacw(ﬁh@?mMﬂdagrees%m&umﬂesawﬂswaa
distance of 208.85 feet ta the point of intersection with{a non-fahgent ine; thence North 58 degrees 07 minutes 13
seconds East, a distance of 86.09 feel; thence Noith 09 ded 5 45 minutes 58 saconds East, a distance of 88.04 feet;
thence North 34 degrees 40 minutes 53 seconds West, &diS ol 12561 feet; thence North 80 degrees 46 minutes 38
seconds West, a distance of 19.50 jeat; thence South 36 degre: 33 minurtes 53 seconds West, a distanca of 11.74 fect;

tance’of 2089 faet; thence South 58 degrees 31 minutes 58
seconds West, a distance of 15.61 feet; thence South 43 5 42 minutes 36 seconds West, a distance of 15.58 foet:
thence South 35 degrees 12 minites 04 sacords Wes?, a distalic Mwmmmdmosmm
seconds West, a distance of 25.10 feet; thence South 40 degreed 03 minutes 01 seconds West, a distance of 5.21 feet;
thence South 38 degrees 27 minutes 57 secands West, a distanca oF 1615 Jdet; thence South 62 degrees 33 minutes 35
smwmammat.mmmmwmm\@gmamwaadtsnm.om.mee:
thence North 65 degrees 22 minutes 44 seconds West, a distance of 2867 feet; thance North 48 degrees 37 minutes 36
saconds West, a distance of 26.80 feet; thence North 25 degrees 01 minutes 17 seconds West, a distance of 20.94 feet;
thenca North 08 degrees 58 minutes 40 seconds West, a distance of 9.74feéf; Hience North 30 degrees 54 minutes 21
seconds Enst, a distance of 32.21 !Mmmmm&m:giWsW&ade&mm
thence North 53 dagrees 40 minutes 02 seconds East, a distance of 50.07 et thence Nowh 88 degrees 00 minutes 55
seconds East, 5 distance of 90.81 leet; thenca North 21 degrees 29 minutes 4 seconds East, a distance of 74.30 feat;
thence North 35 degrees 28 minutes 18 seconds West, 8 distance of 121.81 feét: thenge North 73 degrees 36 minutes 46
secards West, a distance of 62.94 feet: thence North 30 degrees 25 minutes 84 sefonds Wess, a distance of 75.26 Jeet;
thence North 35 degrees 06 minutes 58 seconds East, a distance of 73.8 feet;thénceNbuh 34 degrees 14 mintes 18
seconds West, a distance of 152.43 feet; thence North 80 degrees 41 minutes 15 sacondé West, a distance of 144.32
feet; thence North 50 degrees 27 minutes 31 seconds West, 2 distance of 76,79 faet-théReeNorth 07 degrees 25
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AN
iy 35365;}8;\"35!,&&%(:90'110.91fea:ﬂmceNathS?degnss%mma?smﬁsEmad!sumd
13457 :thenﬁ nhoadegmesnmmuxes4asemndsWest,adlaar\qeof67.ss'leet;them:eNorm:ezdegreas:9
minutes 28 sechnds West, a disiance of 143.01 fest; thence North 64 degrees 38 minutes 42 seconds West, a distance of
112,01 !ee:‘tgm;,,om(qf Beginning.

e }\ .

e
e

il

DESCRIPTIOR {PARCEL M-1)

8 Lo
A parca! of fand lyiny within Section 18, Township 4¢ Souh, ange 41 Esst, Paim Beach Gounty, Florids, and being a
ponionofParcdFquNgﬂEkDOFTHELANDJNGSATWEIUNGTONP.U.D.-MZAasmwmdinPlathok&,
Pagamdo&.ofmae\u@h“&\acordsdwmeaa&&m.Haidaandmpuﬂcﬁaﬂydescﬁbadasfolmz

5 , .

mmeumaNaﬂ%’;&%mrdsﬁd&wmw:!hencemﬁe"or&bmmthereof.&mhasdegreesls
minutes 01 smsw:uamppemmmmﬁmdmmmmwamsﬂmmm14
minites 58 seconds West, a distarize of 1589.27 feet, 10 the Point of Beginning; said point being the point of intersection
wih a non-tangent cusve, cotoeave Southweste y.wmammammmwmamdsadwao
minutes 11 seconds; thence Eastir] along the arc of sald cusve 10 the right, from which the local tangent at the
beginning point beers South 76:Ueg 338nmmuccndsEast.aﬁﬂnced35.74MQiiamsubtendedbya
mmmmwd‘_VngﬁggimngsssmssmaGWmdMﬂe&:maMdmm
curvatura with a curve, concave Westorly, having & radius-of 70.00 feet and & central angle of 33 dagrees 00 minutes 45
ssconds, thence Southerly along gta’sawmbm:iginamammmwmahmdedbya
chord which bears South 01 degree | minutes 27 seconds East, a distance of 39.75 feet 1o the curve's end: thence
South 15 degrees 12 minutes 56 seconds Wesh a distance of 57.34 feet; to a point of intersection whh & non-tangent
mmmm.mu@ﬁ'ﬁmmmamamdﬂ degrees 28 mintes 09 seconds,
thence Southerly along the arc of said cure: 16 the right from which the local tangant at the beginning point bears South
15 degrees 13 minutes 16 seconds West, ad 168.0f 25.33 feet, said arc subtended by a chord which bears South 35
degrees 57 minutes 21 seconds West, a 4 01 24,78 feet; 10 a point of reverse curvature with a ctrve, toneave
Southeasterly, having a radiis of 50.00 feet a-cantral angla of 28 degrees 19 minutes 55 seconds, thenca
Southwesterty along the arc of said curve to the Ief 2 dlstance of 24.72 feet, sakd arc subtended by a chord which bears
South 42 degrées 31 minutes 27 suconds West, a'digtanci
line; thence Norh 14 degrees 30 minutes 43

minutes 01 seconds West, a distance of 34.67 feet, 1 %gng"':%g Heginning
i~ 4
DESCRIPTION (PARCEL G-1) i“%ﬁif’

4
L

A parcet of land lying within Section 7, Township 44 Souh,

portion of Parcel G of LAKEFIELD OF THE LANDINGS AT

Pages 20-26, of the Public Records of Palm Beach County, ‘
)

CommeeaxﬂwasmstcomerdsaidsmT:MmonW@MryMed.smasdema
minutes 01 seconds East, a distance of 3698.60 feet; thence d nQ s8id S6uth boundary, North 00 degrees 14
minutes 59 seconds East, a distance of 649.50 feet, to tha Point of Bégipfiing; thence Nosth 06 degrees 22 minutes 20
seconds East, a distance of 120.51 feet; 1o the beginning of & curve, i . having a radius of 180.00
feaandaoumalangsedsadegeasﬁnmes&aecwds.thmcsﬂcm; the arc of said cuva to tha right, a
distance of 158.96 feet, sakd arc subtanded by a chord which bears Northia degrees 15 minutes 49 seconds East, a
distance of 162.83 feet to the curve's end. thence North 60 degrees 09 minithe 17-seconds East, a distance of 97.81
feet, to the beginning of a curve, concave Noithwastery, having a radius of 105.004e¢t and a central angle of 80 degrees
27 minutes 55 secands, thance Northeasterly along the arc of said cuive to thateh, a distance of 110,81 feet, said arc '
subtended by a chord which bears North 29 degrees 55 minutes 20 seconds Easta distance of 105.74 feet, 1o a point ot
reverse curvature with a curve, concave Easterly, having a radius of 670.00 fest Aiid-a central angle of 44 degrees 29
minulesﬁ!ms:ﬂmNonhaiydmgmeamofsaidmmmeﬂgmadls;anqg, 520.34 feet, said arc
subtended by a chord which bears North 21 degrees 56 minutes 17 seconds East, a distandd of 507.36 feet 1o the

h o - . b
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N\
curve's end; thence North 44 degrees 11 minutes 13 seconds East, a distance of 90.46 foet; to the beginning of a curve,
comaug,edy.havingamdhsofso.oofeetwamamdmdmeszdnmmesssm,mm
sterly along) amdsahmtoﬂmdglmadmazs.wmmmwbyamm
bears North 50 JeGrees 53 mimutes 31 seconds East, a distance of 28.74 feet 1 the curve's end: thence Novth 77
mitutes 48 ndsEast.aﬂmmdﬁ&mmmmm%mmums&st.a
distance of fah/s; Namndenmzon&mes&ﬂsemndsz.admmmmba;hncethﬂ
danneszsmﬁxmsgsemndswaad&mmeofaasheeﬂmceswmcsdagmssomm«mma
dmmnsfaz:fgquswmesmzsdmumumwmaumncammmmmm
osdegmnzsm&gswsmwmadmmotmaznfea;ummmdmessemhmmm
West.admﬂeemsawtsgﬁ}twus«nh&degmmmmmuszadeedmwmum
(83 17 seconds West, a distanca of 110.18 foet; thence South 16 degrees 59 mintrag 57
ncs 67302 feet; thence South 36 degrees 18 minutes 03 seconds West, a distance of 24,58 feet,

H

A parce! of land lying within '_grownsmpusbum,nmgenmmswmmm.ﬂmmma
portion of Parcel G of LAKEFIELD OF THE LANDINGS AT WELLINGTON P.U.D.-Plat 2A as recorded In Flat Book 64,
Pages 97-105 of the Public A kofPa!m,Bawh County, Forida, and more particularly described as folows:

A
mmematﬁmmmcm‘gfmtdsmw:mmmmmmm.mmm%
minutes 01 seconds East. a distance of 390571 Mﬁmmmwmmmaw.smmdemw
minutes 59 seconds West, a distance of 512:50 feet, to the Point of Beginning; thence North 71 degrees 47 minutes 14
mmadmmdmsrmmuuammmm,hamngamues.oomam
a central angle of 69 degroes 32 minutes ¥nds, thence Easterly slong the arc of said curve ta the righs, a distance
0f 78.90 feet, 3akd arc subtended by a chord which tiears South 73 degrees 26 minutes 21 seconds East, a distance of
74.14feet;waponduompmndumnu 'v“giqgge.camwmﬂy.m&agaradimofiaﬁ.mfu:andacemal .
angie of 39 degrees 11 minuies 11 seconds; thence Sl erly along the arc of said curve to the right, a distance of
95.49 feet, said arc subtended by a chosd which kelrs South 19 degrees 04 minutes 20 seconds East, a distance of
ﬁ.&mwﬂwm'smmsmmdeﬁf}i@m18mu1dszt.adis!anced4582fut;toﬂm
beginning of a curve, concave Westerly, having a . dfimmw:wnwmghdasdwmnirunesﬂ
Tighta distance of 43.49 feet, said arc subtended by a

est, a distance of 42.88 feet 10 the curve's end: thence
38.50 feet; 10 the baginning of a curve, concave
Northweastasty, having a muiue of 45,00 feet and a cantral o of 6 degroes 55 minutas D8 saconde: thence
Southwesterly along tha arc of said cusa to the Hght, 2 of 49,63 feet, saki arc subtended by a chord which
bears Sauth 64 degrees 42 minutes 06 seconds West, a distanice of 46.30 feet to the curve’s end; thence North B4
degrees 20 minutes 18 seconds West, a distance of 28.76 feet; thence North 48 degrees 05 minites 00 seconds East, a
mam.wmmm&dwamsamw. distance of 42.22 feet; thence Noith 03

1 degrees 52 minutes 49 seconds West, a

distance of §4.71 léet; thence Soith B degrees 34 minutes 24 sacois West, a distance of 392,38 feat; thence North 77
degrees 47 minutes 28 seconds West, a distance of 68.12 feet, to the Pgint of Baginning.

DESCRIFTION (PARCEL K-1) - g\i
A portion of tand lying within Section 18, Township 44 South, Ranga 41 Easl.li‘gn';ﬁ\ead\ County, Florida, and being a
portion of Parcel H, of LAKEFIELD OF THE LANDINGS AT WELLINGTON P.U.D, - Pigt 2A as recorded in Plat Rook 64,
pages 97 to 105 public records of Paim Beach County, Florida and more parmiadyﬂggcﬁbad as follows:

L
W

i S
T Bt P
R PN

Commence at the Northwest comer of said Section 18; thence on tha North boundary thereol, South 89 degrees 45
minutes 01 seconds East, a distance of 4312.61 feet; thence daparting said Nom;gwmoum 00 degrees 14

CMTL 4/20 58
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s
minug ,,5§,’se’c§ndsWast,adls:anoeohm.dsfeet.tothmdﬂmhwwwmb&mmemm&wm
maﬁmmgé concave Southerly, having a radius of 70.00 feet and a central angle of 55 degroes 47 minutes
42 seconds, hes Namaastenyamgmamofsaidaxvemmeﬁgm.nmwmmmemumumeneg
point bears Mo 61degreaszsnmmmmaﬁas&adstanceolm.aafae',saidamsubnndedhyadmmmicb
bears gsd 41 minutes 05 seconds East, a distance of 76.04 feet to the curve’s end; thence South 52
dmm#?m}mﬂsaﬂ,ammm&mmmmdammw.
mmamm%gtﬁpgieaamacmangied:?degmism'lamrns.thenceSomheas:eﬂyMﬂu
amdebcuv@m_,mmadmdmmmnidmmmdhyaehordwhichbms@uhasmgmas
mmmmuﬁ'smkamum.mmmapondmwmameamNoﬂhaastaﬂy,
havingaradiuaoﬂs\golﬁsétamamWadsadegeasazmossemrus.ltlemesmnyua;gnn
arc of ssid curve to the'f dhhnudi?.mha.,sumwuuddbyadudwﬁ&bamsmwdw@
minutes 35 seconds E4st] a distance of 16.13 feet; to a point of reversa curvatre with 2 curve, concave ]
having a radius of 60.00Test and a central angle of 91 tdegrees 23 minutes 28 seconds, thence Easterly along the arc of
sauwmtomemadfqgn@guasmmmwmwmawammbhmsmumasmimm
57 seconds East, a distance of 5. faet 1o the curve's end; thence South 00 degrees 49 minutes 46 seconds West, a
distance of 70.22 feet to the begi of a cuave, concave Northwesterly, having a radius of 55.00 feet and a central
angle of 87 degresa 45 min ﬁamm&MMQMmdmcmeMtMMa&mmae&w
faat, said arc sultended by 3 -which hears South 34 degrees 43 minutes 15 seconds West, a distance of 61.94 fect
to & point of reverse curvahxe willi s e .mmww.mammiimfestmdammd
53 degress 54 minutes 16 seconds; thence Westerly ajong the arc of sald curve to the Ielt, a distance of 14.11 feet, said
arcsuuendedbyachmdwhichbws&pgx\ﬂdegrmasmmasmsWaa,amdmmfeutome
cuwe‘swd;rmm:eSou.m14degreesﬂ3!i§inglasaasecondsmadlstaneed‘g.ao!eet;tomebeghringdacm
concave Northwesterty, having a 045,00 feet and a central angle of 88 degrees 26 minutes 20 seconds, thence
Southerly alang the arc of said curve to the right, 2 distance of 63.46 feet, sald arc subtended by a Ghord which bears
South 58 degrees 55 minutes 43 seconds Wi 2. adistance of 52.77 foet to the curve’s end; thence North 78 degrees 51
minutes 04 seconds West, a distance of 40.84 feet. 10 a point of intersection with a non-tangent cunve, concave
Norumwy.wmammummmwvﬁﬁﬁwm«nmwmmmumwm
a!mgﬂwamdsaidcumbﬁnﬁdtﬁmnwh(c@th@%gcdhngmta!&abeﬂrﬁ\gpolmbearsNonhmdegmesﬂ
mines 58 secords West, a distance of 101.66 feet; Saidarc subtended by a chord which bears North 37 dagrees 58
mmmwmaMmdm.ﬁ%ﬁWdMnMawmmﬁmNonhw
degrees 48 minutes 34 seconds East, a distance of 15 16 feft; to the beginning of a curve, concave 2
having a radius of 15.00 fest and a central angie of 47.gjegrees 28 minutes 17 seconds, thence Northerdy alang the are of
sald cirve 10 the left, adistance of 12.43 feet, said arc §ub e by a chord which bears North 22 degrees 55 minutes
34 seconds West, a distance of 12.08 feet: 10 a point of réven (Wmmammmaﬂm.Ma
radius of 90.00 feet and a central angle of 20 degrees 34 Mifiutes 51 Seconds, thence Northwesterly along the arc of sakd
culve to the right, a distance of 32,33 feet, said arc subtendéi biy.a chord which bears North 36 degrees 22 minutes 17
seconds West, a distance of 32.15 feet to the point of intersection with a non-tangent fineg; thence South 64 degrees 55

e

minutes 42 seconds Esst, a distance of 33.54 fest; thencs Soutti22 43 minustes 31 seconds East, a distanca of
81.40 feet; thence South 86 degress 18 minutes 00 seconds East, & didtincivof 86.91 feet; thence North 15 degress 06
minutes 55 seconds East, a distance of 80.50 feet; thence North 54 31 minutes 23 seconds East, a distance of
44.37 feet: thence North 03 degrees 55 minutes 19 seconds West, & d] of 102.09 feet; thence North 66 degraes 53
mimnutes 10 seconds West, a distance of 59.24 {get: thence North 46 o2 minutes 04 seconds West, a distance of

48.56 feet; thence North B3 degrees 24 minutes 20 seconds West, a disfarice of 51.32 feet; thence North 39 degrees 39
mimpes 07 seconds West, a distance of 21.09 feet, to the Point dBQh\\i::g.-;;;»c :

o

PARCEL I -
a) Non-exclusive casement described in that certain Shared Entrance Agre‘gﬁ;ém and Easement amang

Carepoint Corp., Fourth Wellington, Inc. and other parties, recordechin Official Records Book 6100, at Page
995 and as affected by that Assignment of Right, Te and Interest tHereii recorded in Official Records Book

|
|
I G, /9238
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: Exhibit "A"
eaﬁg.apagem.amepmnmammamhcammm

e

b) m.x”ﬁ’-éﬁ!ﬁ% ersement described in that enain Easement Agreement between Fourth Wellington, Inc., and

 The F# Group L_P. for cart path encroachments and irigation dated December 16, 1984 and recordad
n0 Records Book 8552, at Pagae 347, of the Public Records of Paim Beach County, Florida.
\3("( r*’/ '

c) ! j" 3 sasement described in that certain Easement Agreemont betwsen Lennar Homes, Inc. and
Thé Faifways Group LP. for cart path encroachments dated as of December 16, 1994 and recorded in
mﬁéﬁg icords Book 8552, at Page 368, of the Public Records of Palm Beach County, Fiorida.

h g’ffs;.fa
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EXHIBIT “B”

Permitted Exceptions

1. The lien of all taxes for the year 2005 and thereafier, which are not yet due and
::,f\\ payable,

e 2. \}lght of Way deed granted to Board of Supervisors of Acme Drainage District
e ,fr;eeorded in Deed Book 1037, Page 685, Public Records of Palm Beach County,

Yy 1« ’;F,londa

"

y b ;amage easement in favor of Palm Beach County, recorded December 10, 1984 in
g O R)Book 4975, Page 1554, Public Records of Palm Beach County, Florida.

4, AgLemént for Exclusive Community Television System as contained in instrument
recor cé{f“n O.R. Book 4975, Page 1554, Public Records of Palm Beach County,
Florit 2/

5. Easemenrm’ja or of Florida Power and Light recorded December 11, 1987 in O.R.
Book 551" I\{ €.1130, Public Records of Palm Beach County, Florida.
f & '..' 1
6. Drainage eaSe“‘mgnts“‘i‘ecorded May 23, 1988 in O.R. Book 5678, Pages 1731 and
1737, Public Reg()rds of Palm Beach County, Florida.

7.  Drainage easemerxt@@c,erded September 1, 1988 in O.R. Book 5794, Page 343,
Public Records of Patm Beach County, Florida.

\ \,. K ‘; by

9.  Southem Bell Telephone &( 'Fe 1eg:aph easement recorded April 7, 1989 in O.R.
Book 6024, Page 943, Public ltgeoﬁis of Palm Beach County, Florida.

10. Restrictions, dedications, condl gns r ':'rvatlons and other matters shown on the
Plat of Lakefield of the Landings ag‘Welilngton P.U.D. — Plat No. 1 recorded in Plat
Book 63, Page 20, Public Records &ﬁEalm Beach County, Florida.

i LN J’
11. Restrictions, dedications, conditions, rwmwm and other matters shown on the

Plat of Lakefield of the Landings at 6n P.UD. — Plat No. 2B recorded in
Plat Book 63, Page 27, Public Records of P: Bg\ach County, Florida.
f (; M:.a F

12. Restrictions, dedications, conditions, reservétmns -and other matters shown on the
Plat of Lakefield of the Landings at Welhngto@, P.JJD. - Plat 3A recorded in Plat
Book 63, Page 32, Public Records of Palm Beach" Couﬁly, Florida.
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13. Restrictions, dedications, conditions, reservations and other matters shown on the
Plat of Lakefield of the Landings at Wellington, P.U.D. — Plat 3B, recorded in Plat
Book 63, Page 38, Public Records of Palm Beach County, Florida.

14. Restrictions, dedications, conditions, reservations and other matters shown on the
Plat of Lakefield of the Landings at Wellington, P.U.D. — Plat 2A, recorded in Plat

A Book 64, Page 97, Public Records of Palm Beach County, Florida.

ﬂ_, 1/5/ } ants of Easements recorded December 20, 1994 in O.R. Book 8552, Pages 251,
\:‘ 7,263, 269, 275, 281, 287, 293, 299, 305, 311, 317, 323, 347, 368, 390 and 398 as
,»\”Srrected by instrument recorded in O.R. Book 8860, Page 1106, Public Records of
- zgm}Beach County, Florida.

-;f -

16.% Affrﬂavn of Recording Access and Utility Easement Description and Sketch
\rée’orded August 18, 1999 in O.R. Book 11300, Page 1967, Public Records of Palm
Beach Co‘tinty, Florida.

17. Mattﬁf'é adfréclosed by that certain survey prepared by GeoMap Technologies, Inc.
Survey’ors emd Mappers dated June 15, 2000, under Project Number 20084 as
follows:—7~

i. Draiba dltch lying within Parcel 3 extends onto adjacent property (Sheet 4 of
14 shee\f‘sbf b

il. Encroéchmehtp of tennis courts and pool deck onto drainage easement
recorded in (&t@ook 4414, Page 213 (Sheet 4 of 14 sheets);

iii. Pool decks loqa-‘p@d on Lot 73 and Lot 76 encroach onto Parcel G (Sheet 8 of
14 sheets); and{ ;}‘* i

iv. Any encroachshent from adjacent property onto the insured Property as a
result of improvemenfs-irising after the date of the survey listed above.
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Table 6.8-2
Planned Development District
Use Regulations Schedule

Use Type Planned Development - Zoning District N
(<blank> = Not Permitted; A = Accessory Use Only; C = Conditional Use; D = 0
Development Review Committee; T
P = Permitted Use; S = Special Permit) E
§
6.
PUD MAPD|MXPD (MUPD 2
Land Use LUC |LUC (LUC
Category (LUC)
OS |RES|CIV/P|COM CONS|MC  [MU|CC|MU|NC|OC|CC
&
REC
CR[NC|CC|OC
Accessory Dwelling S P 1
Agriculture, bona fide 6
Agricultural food
processing
Agricultural related
manufacturing, light
Agricultural P IP 3
research/development
Agricultural sales & P 4
service
Agricultural stand S |P 106




Agricultural
transshipment

Air curtain 7
incinerator,
permanent
Air curtain S 8
incinerator,
temporary
Air stripper, remedial 9
Airplane landing strip, 10
accessory
Airport
Amusements, S 12
temporary or special
events
Arena, auditorium or 13
stadium
Assembly, nonprofit 15
Auction, enclosed 16
Auction, outdoor 16
Automotive paint or 17
body shop

18

Automotive service
station




Bed and Breakfast

20

Bioinformatics

19.1

Bioscience, light

19.2

Broadcasting studio

Building supplies,
retail

Building supplies,
wholesale

Car wash and auto
detailing

Catering service

Cemetery or
mausoleum

Chipping and mulching

25

Church or place of
worship

College or university

Communication
panels, antennas,
commercial

Communication
tower, commercial




Community vegetable
garden

28

Congregate living
facility, Type 1

30

Congregate living
facility, Type 2

30

Congregate living
facility, Type 3

30

Contractor's storage
yard

Convenience store

32

Convenience store
with gas sales

33

Data Information
processing

Day care center,
general

34

Day care center,
limited

34

Day labor,
employment service

35

Dispatching office

36

Dog day-care




Electrical power
facility

38

Entertainment, Adult

Entertainment, Indoor

39

Entertainment,
Outdoor

40

Equestrian arena,
commercial

41

Farmer's Market

Financial institution

46

Fitness center

47

Flea market, enclosed

48

Flea market, open

49

Flex space

49.1

Freestanding kiosk

Fruit and vegetable
market

50

Funeral home or
crematory

51

Garage sale

51




Gas and fuel,

wholesale
Golf course 53
Government services 54
Green market
Grooms quarters 55
Groves/row crops 56
Guest cottage 57
Gun club, enclosed 58
Gun range, open 58
Gun range, private 59
Heliport or helipad, 11
accessory
Home Occupation 60
Hospital or medical 62
center
Hotel, motel, 61
boarding & rooming
house

63

Kennel, commercial




Laboratory, industrial
research, testing and
experimental uses

Landscape installation
service

65

Landscape
maintenance service

65

Laundry services

66

Lounge, cocktail

68

Machine or welding
shop

69

Manufacturing and
processing

69.1

Marine facility

70

Medical office or
dental clinic

71

Medical or dental
laboratory

Mobile home dwelling

73

Monument sales,
retail

Motion picture
production studio

74




Multifamily dwelling

75

Newsstand or gift shop

76

Nursery, retail

77

Nursery, wholesale

78

Nursing or
convalescent facility

79

Office, business or
professional

80

Park, passive

82

Park, public

83

Parking garage,
commercial

84

Parking lot,
commercial

84

Personal services

85

Pottery shop, custom

Printing and copying
services

Recycling center

Recycling collection

87




station

Recycling drop off bin

88

Repair and
maintenance, general

90

Repair services,
limited

91

Restaurant, fast food

92

Restaurant, general

93

Restaurant, specialty

94

Retail sales,
automotive
accessories and parts

Retail sales, general

95

Retail sales, mobile or
temporary

96

School, elementary or
secondary

98

Security or caretaker
quarters

99

Self-service storage

100

Single-family dwelling

102




Stable, commercial

104

Stable, private

105

Theater, Indoor

Towing service and
storage

Townhouse

110

Transportation facility

Upholstery shop

Utility, minor

111

Vehicle sales and
rental

112

Veterinary Clinic

114

Vocational School

115

Warehousing

116

Water or wastewater
treatment plant

117

Wholesaling, general

118

Woodworking or
cabinet making




Zero lot line dwelling

119

Zoo

120
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REAL ESTATE APPRAISERS AND CONSULTANTS

Licensed Real Estate Broker

Square Lake Centre, Suite 10 8259 North Military Trail ~ Palm Beach Gardens, Florida 33410-6352
(561) 626-2004 Fax (561) 622-7631

.F. HOLDEN, INC.

ABRIDGED QUALIFICATIONS

PHILIP M. HOLDEN, MAI
State-Certified General Real Estate Appraiser RZ 1666

Philip M. Holden, who holds the MAI designation in the Appraisal Institute, is the President of S.F. Holden,
Inc., a real estate appraisal and consulting firm established in 1964. He is a registered real estate broker in the
State of Florida and is past-president of the Society of Real Estate Appraisers, Palm Beach County Chapter
and the Florida Chapter of the American Society of Farm Managers and Rural Appraisers. Mr. Holden has
been appraising real estate since September 1974, and has successfully completed the following courses or
seminars given by real estate appraisal organizations:

Appraisal Courses and Seminars Appraisal Institute

Valuation of Less Than Fee - May 1995, 1996 Limited Appraisals/Evaluations - May 1995

Riparian Rights - May 1994 Income Valuation - March 1995

Easement Valuation - May 1994 Powerline Easements - April 1994

Cattle Grazing Seminar - May 1993 Americans Disabilities Act - February 1994
Permanent Plantings — October 1997 Standards of Professional Practice — September 1997
Appraising Rural Properties — May 1997 Partial Interest Valuation — August 1999

Realtors Land Institute Citrus Course — May 1999 Florida Appraisal Law — September 19, 2008
University of Florida, Citrus Seminar — April 1999 Uniform Standards for Fed. Land Acquisitions — 2007
Highest/Best Use/ Valuation Techniques —May 2000 USPAP — April 5, 2012; May 18, 2012

Attacking and Defending Appraisals — June 2000 USPAP Core Law — July 16, 2010; May 18, 2012

SFWMD Federal Land Acquisitions — May 2001 Code of Ethics/Professional Bus. Practice — Dec. 2006
SJRWMD Land Acquisitions — December 2001 Supervisor Trainee Roles and Rules — July 16, 2010
SFWMD Oil & Gas Mineral Valuation — May 2002 Financial Reform Legislation — July 1, 2010

SFWMD Everglades Restoration — May 2002 American Institute of Real Estate Appraisers
Appraising the Appraisal — 2003 Course 1-A - August 1976

Automation in Appraisal Reporting — 2003 Course VIII - June 1977

SFWMD Appraisal Seminar — 2003-2008 Course 1-B - March 1978 and 1986

Valuation of Conservation Easements — Jan 2008 Course Il - March 1979
Valuation of Conservation Easements — Sept 2009  Standards of Professional Practice — June 1992

Real Estate Appraiser Real Estate Broker
Currently licensed through November 30, 2014 Currently licensed through September 30, 2014

In addition to the above listed courses, Mr. Holden attends many seminars and two-day courses. He was also
an instructor for the Appraisal Institute, Course 101. Recent speaking engagements include the Association of
Assessing Officers regarding tax appeals, and the American Society of Farm Managers and Rural Appraisers
regarding conservation easements. Mr. Holden is qualified as an expert in the courts and also served as
Special Master for the Palm Beach County Property Appraisal Adjustment Board. Some of the property types
which Mr. Holden has appraised are: agricultural (farms, ranches, citrus groves, dairies) commercial (shopping
centers, offices); industrial properties, and residential properties (individual homes and subdivisions). Mr.
Holden also appraises unique and special-purpose properties including rights-of-way (proposed and
abandoned), one-of-a-kind buildings and partially-completed buildings, marinas, packing houses, damaged
properties and churches. Other areas include the analysis of various interests such as leasehold/leased fee,
partial-ownership interests and easements including under- and above-ground, flowage, and conservation,
and other uncommon ownerships. Typically, the appraisal work has been for sale and/or purchase,
mortgages, litigation (eminent domain, bankruptcy, dissolution of real estate) and taxation issues.

Serving Florida since 1964  Commercial ¢ Industrial ¢ Agricultural ¢ Eminent Domain ¢ Litigation



REAL ESTATE APPRAISERS AND CONSULTANTS
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ABRIDGED QUALIFICATIONS

SHARON L. MORGAN-MAUPIN
State-Certified General Real Estate Appraiser RZ 626

Sharon L. Morgan-Maupin is a State-Certified General Appraiser and a registered real estate sales
associate 'in the State of Florida. She is currently an affiliate member of the Appraisal Institute. Ms.
Morgan-Maupin has been appraising real estate since 1983, and has successfully completed the following

courses sponsored by real estate appraisal organizations, as well as numerous seminars:

Appraisal Institute

Discounted Cash Flow Analysis - 1991

Accrued Depreciation — 1991

Changes to Standards — 1991

New FIRREA Guidelines — 1991

Hotel/Motel Valuation — 1992

USPAP “Core” Law — 1992, 1994, 2004, 2005, 2008
Standards of Professional Practice, Part A — 1994
Standards of Professional Practice, Part B — 1994
FL State Law for RE Appraisers — 2003, 2006, 2008
Uniform Standards for Federal Land Acquisitions — 2007
National USPAP Course — 2007

Supervisor/Trainee Course - 2008

American Institute of Real Estate Appraisers
Real Estate Appraisal Principles — 1989

Basic Valuation Procedures — 1986

Capitalization Theory & Techniques, Part A — 1986
Capitalization Theory & Techniques, Part B — 1986
Case Studies in Real Estate Valuation — 1988
Report Writing and Valuation Analysis — 1989
Standards of Professional Practice — 1986

Society of Real Estate Appraisers

An Introduction to Appraising Real Property - 1983
Principles of Income Property Appraising - 1984
Applied Income Property Valuation — 1984

General Real Estate Appraiser
Licensed through November 30, 2014

Other Appraisal Courses and Seminars

Real Estate Finance — 1996

USPAP Core Law Update — 1996, 1998, 2000, 2002
“Red Flags” Property Inspection - 1998
Environmental Considerations - 1998
Environmental Hazards’ Impact — 2000
Appraising Conservation Easements — 2000
Appraising Wetlands - 2000

SFWMD Federal Land Acquisitions, 2001
Appraisal Fundamentals, 2001

SFWMD Oil & Gas Mineral Resources, 2002
SFWMD Citrus Industry, 2002

SFWMD Everglades Restoration Program, 2002
SFWMD Appraisal Seminars — 2003-2008
ASFMRA National USPAP Course — 2010, 2012
ASFMRA FL State Law for RE Appraisers - 2010
ASFMRA Supervisor/Trainee Course - 2010
Appraising & Analyzing Office Buildings - 2010
Appraising Apartments - 2010

Ad Valorem Tax Consultation - 2010

The Cost Approach, 2012

The Dirty Dozen, 2012

FL State Law for RE Appraisers, 2012
Appraising & Analyzing Retail Shopping Centers, 2012
The Nuts & Bolts of Green Buildings, 2012

Real Estate Sales Associate
Licensed through September 30, 2014

Ms. Morgan-Maupin is qualified as an expert in the courts and is experienced in condemnation and estate work.

Some of the major property types that Ms. Morgan-Maupin has appraised are: single family residences and estates
(values from under $100,000 to in excess of several million dollars), agricultural, commercial land and improvements
(shopping centers, offices, hotels, restaurants), industrial properties, and residential subdivisions. Ms. Morgan—Maupin
specializes in unique and special-purpose properties including retirement facilities, medical facilities, health spas and
resorts, one-of-a-kind buildings, marinas, pari-mutuel betting facilities, funeral homes, religious facilities, day care
centers and schools, landmark properties, and service stations. Other areas of specialization include the analysis of
various interests such as leasehold/leased fee, partial-ownership interests, and other uncommon types of ownerships.
Typically, the appraisal work has been for sale and/or purchase, mortgages, litigation (eminent domain, bankruptcy,
dissolution of real estate) and taxation, either state or federal or local ad valorem.

Serving Florida since 1864 Commercial ¢ Industrial ¢ Agricultural ¢ Eminent Domain + Litigation



