Exhibit R - Market Study
















































































































































































































































GL Homes and Kenco Communities also have homes in Arden, but Kenco’s website says
its Arden inventory is sold out. Kenco is directing buyers to its homes at Avenir in Palm

Beach Gardens.

Kimberly Miller is a veteran journalist for The Palm Beach Post, part of the USA Today
Network of Florida. She covers real estate and how growth affects South Florida's

environment. [f you have any news tips, please send them to kmiller @pbpost.com.






According to the applications, JKM wants to build 12,000 square feet of restaurant space,
43,000 square feet of retail space, a 62,000-square-foot medical office building, 255
multifamily units, a 67-unit independent living facility and a 100-bed assisted-living

facility.

"Our corporate philosophy is to concentrate on good locations that offer a range of
amenities," JKM partner Jim Gielda said. The company looks for sites for senior living

"that already have strong amenities built in," he said.
The Boca Raton-based company has had its eye on the land for about 10 years, he said.

The project would help meet a growing need for senior housing in South Florida, Gielda

said.
"We're starting to get that gray tide of Baby Boomers," he said.

JKM would need to dedicate part of its land for civic use, per Wellington's rules for mixed-
use projects. Gielda said the property would be a great location for a senior, entertainment

or arts center on the 2 acres JKM plans to hand over to Wellington.

To make the large-scale project a reality, the new property owners need to get zoning and
comprehensive plan amendments for about 10 acres that were added by the previous
property owner, but where the uses were never changed to match the rest of the land,

Basehart said.

JKM also needs to get approval of its master plan and site plan, Basehart said. It could be

several months before the applications begin the public hearing process.
This isn't the first time a multi-million dollar project has been pitched for the site.

In 2015, then-property owner Roger Fina submitted plans to Wellington for Village Lake

Center, with 420 apartments, retail, restaurants, an assisted-living facility, and daycare or

office space.
Before that, a medical arts hub was proposed there in 2010.
kwebb@pbpost.com
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